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TRID Highlights

division of HomeBridge Financial Services,  Inc.

= TRID Rules are effective with any loans originated on or after October
3,2015

= Any loan applications dated prior to October 3, 2015 will fall under
the 2010 disclosure guidelines

= The new Loan Estimate (LE) combines the Initial Truth-in Lending
disclosure (TIL) and Good Faith Estimate (GFE). The LE must be
delivered or placed in the mail within 3 general business days of
receipt of the application

= The new Closing Disclosure (CD) combines the Final Truth-in-Lending
disclosure and HUD-1. The CD must be received by the consumer at
least 3 specific business days prior to consummation (Note date)

Partners for the Path Ahead
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Business Day Definitions HomeBridge
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General Business Day:

A general business day is a day on which the creditor’s offices are open to the public for
all of its business functions (“open for business”). HomeBridge does not consider Saturday
a general business day

= 3 general business days apply to requirements of:

* Delivery of the Initial Loan Estimate (LE) — Day 1 is the day after receipt of the
application

e Delivery of a revised LE for Change of Circumstance — Day 1 is the day after the
valid change
Specific Business day:
All calendar days except Sundays and legal public holidays

= 7 specific business days apply to the earliest available closing date after delivery of
the LE — Day 1 is date LE is delivered

= 3 specific business days apply to the requirement of the Borrower’s receipt of the
Closing Disclosure (CD) prior to consummation — Day 1 is day after receipt of CD

Partners for the Path Ahead



Timing Examples Honf‘Bﬂdge-

OLESALE

division of HomeBridge Financial Services . Inc

General Business Days

= Broker completes an application on Wednesday
* Loan Estimate must be disclosed within 3 general business days

 The Broker must deliver the LE by Monday - Day 1 is Thursday, Day 2 is
Friday and Day 3 is Monday

Specific Business Days
= Lender is ready to issue the Closing Disclosure on Wednesday

 The Borrower has 3 specific Business Days to review the CD after
receipt

 Day 1is Thursday, Day 2 is Friday and Day 3 is Saturday. The first day
this loan is available to close would then be Monday

NOTE: The examples provided presume borrower’s consent to receive
disclosures electronically. Mailing disclosures will add on an additional 3 days to
the waiting period

Partners for the Path Ahead



Loan Estimate Honf‘Bﬂdge-

OLESALE
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= A Loan Estimate will be required to be delivered to a customer no
later than the 3™ general business day once 6 pieces of information
are received:

* Consumer’s Name

e Consumer’s Income

e Consumer’s SS#

* Property Address

e Estimate of the Value of the Property
* Mortgage Loan Amount Requested

"= | EG - Loan Estimate Generator

e All approved business partners will have access to LEG via the Broker
Portal. This enhancement will allow the Brokers to upload the FNMA 3.2,
then enter the fees and LEG will produce the Loan Estimate for them

* The Broker LE will be the binding LE for fee purposes
Partners for the Path Ahead



Loan Estimate Basics HomeBridge
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OLESALE
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New LE and CD forms will be more customer friendly

Will use regular language
Alphabetized fees by category

Fees categorized by items customers can shop for and items
customers cannot shop for

Easier to read font

Loan Estimate and Closing Disclosure will be very similar so the
consumer can easily compare the 2 disclosures

References to HUD line numbers will no longer be shown on the
disclosures

Two versions: LE for purchases and LE Alternate for refinances

Partners for the Path Ahead



Loan Estimate Basics (cont.) Honf‘Bﬂdge-
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" |mportant Information First
* Rate
* Payments

* Costs at Closing
Whole Dollar (S) Amounts

* Principal & Interest Payment is the exception
Whole Percent (%) Values

* If decimals - round to max three places (ex. 3.875%)
Blank Fields — Never use N/A or NA

* Inapplicable table(s)/section(s) entirely removed

Partners for the Path Ahead



Loan Estimate Page 1

General Loan Information

Loan Terms

Projected Payments

Costs at Closing

43¥ Random Boulevard » Samedity. 5T 12340

HomeBridge

WHOLESALE

A division of HomeBridge Financial Services, Inc.

Save this Laan Estimate o campare with your Clesing Disclosure.

Loan Estimate

DATE ISSUED 27152013

APPLUCANTS  Michael Jones and Mary Stone

123 Anvpwhare Street

Anyiown, 5T 12345

PROBERTY 456 Somewhere Avenus

Anylown, 5T 12345
SALEPRICE 5180000

LOANTERM 30 years
purposE  Purchasa
PRODUCT Fixed Rate

LoanTYPE  m Cormentional OFHA OVA O

LOAKID & 113455789

RATELOCK  DONOH @ YES, until 416/2013 at 5:00 pm. EDT
Bedorr closing your inferest sate, points, and lender credifs can
changs uakess you Kook the interst rote, AN pther eximated
chosing costs expire on 3 4/20012 ot 500 pam. EDT

Can this amount increase after closing?

Loan Ameunt 5162,000 MO
Interest Rate 3.875% NO
Monthly Principal & Interest £761.78 MO

S Progected Paynnen iy balow for e
Estimuted Tonal Monthly Poymant

Prepayment Penalty

Does the loan have these features?

YES  +Ashigh as 53,240 if you pay off the loan during the
first 2 years

Balloon Paymant HO
Years 1-7 Years 8-30
Principal & Interest 576178 5761.78
Moritgage Insuramce + B2 —
Estimated Escrow + 06 W06
Amount con INCraass over iime
Monthly Papment $1,050 $968
This estimate includes In escrow?
[ Property Taxes YES
E‘:m‘:ﬂlnm““ 5206 [l Homeawmer's Insuranca YES
Amount caw incredse over time amaonth Oother:
See Section G on page 2 for escrowed property oosts. ¥ou mast pay for other
PROPERTY COFTS separatel,
Estimatad Closing Casts 58,054 Inchades 55,672 in Laan Costs + $2,382 in Other Casts — $0
in Lander Cradits, Ses page 7 fos detads.
Estimated Cash to Close 516,054  Inchuds Closing Costs. See Cakukating Cash to Close on page 2 for defols.

Partners for the Path Ahead



Loan Estimate Page 2

Alphabetical fee naming

Fee lines are not numbered

Dollar amounts are rounded

Lender Paid Comp is not
disclosed

Closing Cost Details
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HomeBridge

WHOLESALE

A division of HomeBridge Financial Services, Inc.

A. Origination Charges $1,802
25 % of Loan Amount (Points) 5405
Application Fee $300
Underwriting Fee $1,087
B. Services You Cannot Shop For $672
Apprasal Fee $405
Credn Report Fee $30
Flood Determination Fee $20
Flood Montoring Fee $32
Tax Monitoring Fee $75
Tax Status Research Fee $110
C. Services You Can Shop For $3,198
Pest Inspection Fee $135
Survey Fee $65
Tithe - nsurance Binder $700
Tithe - Lender’s Title Policy $535
Tithe - Setement Agent Fee §502
Tithe - Title Search $1,261
D. TOTAL LOANCOSTS (A+B+C) $5.072

Other Costs

E. Taxes and Other Government Fees $85
Recoeding Fees and Other Taxes 585
Transfer Taxes

F. Prepaids 5867
Homeowner's Insurance Premium ( 6 months) $605
Mortgage Insurance Premium [ months)

Prepasd Interest | $17.44 per day for 15 days @ 3875%) 5262
Propenty Taxes (  months)

G. Initial Escrow Payment at Closing s413
Homeowner's Insurance $10083 permonth for 2 mo.  $202
Mortgage insurance permonthfor  mo.
Property Taxes $105.30 permonth for 2 mo.  S211
H. Other $1,017
Title - Owner's Title Policy {optional) 51007
I. TOTALOTHERCOSTS(E«F4 G+ H) $2,382
J. TOTAL CLOSING COSTS $8,054
D+l $8,054
Lender Credits

Calculating Cash to Close

Total Closing Costs (J) $8.054
Closing Costs Financed (Paid from your Loan Amount} 0
Down Payment/Funds from Borrower $13,000
Depasit ~$10000
Funds for Borrower %0
Seller Credits $0
Adjustments and Other Credits $0
Estimated Cash to Close 516,054

Partners for the Path Ahead



Loan Estimate Page 3

Lender and Broker Information

Comparisons
* APR
* Total Interest Percentage

Additional Disclosures

e Appraisal

Assumption

Homeowner’s Insurance

Late Payment

Servicing Disclosure
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HomeBridge

WHOLESALE
A division of f HomeBridge Financial Services, Inc.

Additional Information About This Loan

LINDER Fios Bank MORTGAGE MO R

NMLS__UCENSED NMLS__ UCENSE D
LOAN OFFCER Joa Semith LOAN OFFICER
NMLY__LCENSED 12048 NMLS LGNS 0
EMARL pesmethgshoushank com EMAR

o 123456-78%0 ro

Use these measuras to compars this loan with other loans.

sy 556,582 Total you will hawe paid in principd, intorest, mortgage esurance, and loan costs.
Gars v
815,773 Prinopal you will have paid off

Annual Percantage R (APR) | 4.274%  Your costs aver the loan term expressed as a rate. This i not your interest rate.

Total Intarast Parcontage (TIP) | 69.45%  The total amount of imterest that you will pay ovor th loan term 2= 2
porcantage of your loan ameount

Appratsal We may crdor an apprasal 1o determine the property'’s vale and chasge you for thes

appraisal We will promptly give you 3 copy of any appraisyl, even if your doas not clasa.
Vmcmpqlumxﬁdwmwiuyoumusnpwmtul

Assumption sall o transfer this proparty to ancthor person, we
-ialu-,ur\i-uﬂ:i\ccnﬁms. thes person 0 asswne this loan on tha cagnal tarms.
will not allow assumption of thes loam on the original terma

Homeowner's Thes loan requires hameownar’s msurance on the property, which you may obtain from a

Insurance company of your chaice that we find accaptable

Lats Paymant i your paymant & more than 15 days late, we will charge a late fee of 5% of the monthiy
pomapal and intevest payement

Refinance Refimancing this loan will depend on your future financial situation, the properny value, and

markot conditions. You may not be able to refinance thes loan

Serviang

o serwce laan. i so, will make payments to us
Bmm’::mngdpr ol

Confirm Recept

By sigring, you 3% only CORMITING Bat you havs fecatvad D5 fonm. ¥ou 30 not have 1D SCCRpt This I0an DoCaes Joo Rave signad of
Teceived thes form

Apgricant Signaturs T Co Agpicant Sagnitare [

Partners for the Path Ahead
10



Fee Tolerance Honf‘Bﬂdge-

WHOLESALE
A division o f HomeBridge Financial Services, Inc.

Zero Tolerance:

= The creditor may never charge more than the estimated amount unless there is a “changed
circumstance” (or other triggering event)

= Fees paid to the creditor, mortgage broker, or an affiliate of either
= Fees paid to an unaffiliated third party if the creditor did not permit the consumer to shop
» Transfer taxes.
10% Cumulative Tolerance:
= Recording fees

= Charges for third-party services where the charge is not paid to the creditor or the creditor’s affiliate
and/or

= Consumer is permitted by the creditor to shop, but selects a third-party service provider on the
creditor’s written list of service providers or does not shop

No Tolerance Limit:

® Prepaid interest; property insurance premiums; amounts placed into an escrow, impound, reserve or
similar account

= Services required by the creditor if the creditor permits the consumer to shop and the consumer
selects a third-party service provider not on the creditor’s written list of service providers

= Charges paid to third-party service providers for services not required by the creditor (may be paid to
affiliates of the creditor).

Partners for the Path Ahead
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Fee Tolerance Examples

Current GFE Rules
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HomeBridge

WHOLESALE
A division of HomeBridge Financia I Services, Inc.

TRID RULES

Block 1
origination Fees

Zera Talerance

Zera Talerance

Block 3

Flood; Tax Service
LIFMAILF

10% Talerance

Appraisal; Credit Report

Z2ero Tolerance

Block 4 &5
Title

Escromw
COweners title

10% Tolerance if provider
selected from SPL
Mo Limit if selected
provider not listed on SPL

10% Tolerance if provider
selected from SPL
Mo Limit if selected
provider not listed on SPL

Block &

Services Can Shop
For

10% talerance

10% Tolerance if Fee and
Prowvider

are listecd on SPL and Borrower
was given opportunity to shop

Block 7
FRecording

10% Talerance

10% Talerance

Block 8
Transfer Taxes

Zera Talerance

Zera Talerance

Partners for the Path Ahead
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Additional Information Honf‘Bﬂdge-

OLESALE

division of HomeBridge Financial Services . Inc

* HomeBridge will require a signed Loan Estimate and Intent to Proceed

* The only fee that may be charged prior to delivery of the LE and receipt
of the Intent to Proceed is the actual cost of a credit report

 Under TRID, a fee is considered imposed on a consumer if a creditor
requires the consumer to provide a method of payment (including
payment directly to a third party such as an AMC)- It is no longer
acceptable to request information for payment of fees until the signed
Intent to Proceed is received — even if that information is not used until
receipt of the Intent to Proceed

Partners for the Path Ahead
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Service Provider List

The Service Provider List is now
required to contain more
detailed information including :

e an estimate of individual fees
performed by each service
provider

e contact information with
physical address, e-mail
address, and phone number.

A provider must be listed for
each fee the borrower is
permitted to shop for

If the consumer chooses a
service provider on the list, these
fees are included in the 10%
cumulative tolerance. If they
choose their own provider the
charges are removed from the
10% tolerance.

”\

WHOLESALE

A division o f HomeBridge Financial Serv

HomeBridge

‘‘‘‘‘‘‘‘

You can select these providers or shop for your own providers.

Saervice Estimata Provider We Identified Contact Information

Past Inspection Fee 5135 Past Co. Jane Polk
123 Avenuea A
Anytown, 5T 12345
janep@pastco.com
111-222-3333

Survey Fee 565 Surveyor LLC Bill Barnas
456 Avenue B
Anytown, 5T 12341
billb@surveyorllc.com
111-333-4444

Title - Insurance Binder 5700 Gamma Title Co. Joanna Campbell
789 Avenue C

Title - Lender's Title Policy 5535 Anytown, 5T 12333
jeannac@gammatitle.com

Title - Settlement Agent Fee 5502 212-444-3535

Title - Title Search 51,261

Title - Lender's Title Insurance | 51,100 Delta Title Inc. Frank Fialds
321 Avenua D

Title - Other Title Services §1,000 Anytown, ST 12321
frankf@deltatitle.com

Title - Settlement Agent Fee 5350 212-444-6686

Partners for the Path Ahead
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HomeBridge

The Closing Disclosure

OLESALE

division of HomeBridge Financial Services , Inc.

The Lender is responsible for ensuring that the borrower receives the Closing
Disclosure no later than 3 specific business days before consummation

= Consummation is defined under Reg Z as the time that a consumer
becomes contractually obligated (Note date) on a credit transaction

This new timing requirement will impact the scheduling of all closings

= Redisclosure and an additional 3 specific business days will apply when:

* The disclosed APR becomes inaccurate: increase of .125% for fixed
rate and ARM

* The loan Product changes. Product is now defined (Fixed, ARM, etc.)

* A pre-payment penalty is added (HomeBridge does not currently offer
a pre-payment penalty)

= Redisclosure of the CD for any other reason will require a one day waiting
period

Partners for the Path Ahead
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The Closing Disclosure (cont.) HomeBridge

OLESALE

division of HomeBridge Financial Services . Inc

The Settlement Agent must provide the seller with the Closing
Disclosure

Unlike the Loan Estimate, dollar amounts are not rounded on the CD
Percentages are rounded to 3 places (ex. 3.875%)

Adjustable Interest Rate (AIR) and Adjustable Payment (AP) Tables do
not show on CD form if they do not apply to the loan

Not permitted to use N/A
More important and usable information appears first on the form

The CD is designed to provide information to help consumers
understand all of the costs of the transaction and the total cash
needed to close

Partners for the Path Ahead
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Closing Disclosure Page 1

Closing Disclosure
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HomeBridge

WHOLESALE

A division of HomeBridge Financial Services, Inc.

This FORT i5 O SOTSTRENE o Arka! Foar [S1mE and CI0Rg COS. Compans [his
FOCUment with your Lomn Estmane.

Chorsing Indormatson
Ceta lamsed A7 SN

Transacton nformation
Baromer

Loan Informarion

Michae] Jone=: and lary Sione Loas Tarm 30 years

Clariiong Dt Lokt kY NIT Afrywesie e Fuspicis Fuichais
Déchersamant Oats 415201 % Barwriowm, £T 12345 Eraduem Fued Fats
G | L Inf ' i e ok .
eneral Loan Information - e Pl e B Comnenal
AfpiTwTL 5T 12345 [ s Bank Lasa D 1ZMSETED
Sads Pricz EL ] MK # 00 L4511
‘Can this amoumt increais after closingT?
Loan Amoum $162,000 NO
Intsrest Rate 3.875% NO
Monthly Principal & interest 5761.78 NO
Sor Frojeciod Poyments below forpour
Loan Terms ot ety g
Does the loan have these features?
Prepaymaent Pemalty YES ~Ashigh as $3 240 if you pay off the koan dunng the
first 2 years
Ballzom Paymemnt N
Payment Caloulation Wears 1-7 Wy §-30
M d FPrincapal & interest 57617 ST TR
Projected Payments I R o
Estimabed Escrow * 20613 - 20613
Armmount con incredse over Hime
Mantiy Bayme $1,050.26 $967.91
This estenate inchsdes lin escrowT
e d Tamms. & Property YES
& ATasEnants 5356.13 lm:::?lmm YES
Amounl Con Incredse over e a month B Crtheer: Momeowner's Asvociation Dues HO
5w page 4 for detils S Excrow Accoonit o page  for defails Wow mush pay for odher property
COG Saparaniny.
Costs at CIOS”‘]g Closing Costs $9.712.10 r?mams:m}c;nmamansnmcm.m
Cash to Close 51414726  includes Closing Costs. S Cakukening Cash foClose an page 3 for defaik:
CLOGMNG DISCLOSURE PAGE 1 (OF 5§ « LOWAM I i 1 7MSETSS

Partners for the Path Ahead



Loan Costs and Other Costs
sections (same as LE)

A,B,C format with section naming

* Line numbers and numerical
sections (800, 900, etc.) are no
longer used

Alphabetical fee naming
No rounding
Sections are subtotaled (as LE)

Purchase transaction: Borrower
Paid, Seller Paid, Paid by Others
columns (ex. Lender Paid
Compensation)

Refinance transaction: Only
Borrower Paid and Paid by Others
columns are used

Closing Disclosure Page 2

Closing Cost Details
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HomeBridge

WHOLESALE

A division o f HomeBridge Financial Services, Inc.

Borromer-Paid

Sndlar Paad |Mu

s | sy e S5
A Dargergion Chagen 41,8000 |
0,75 % of Laan Amaunt [Peint | 5404 00
B o Fee ] 430000 _51,500
Urserweitirsg Fee | 1.\ | ch
B. Sefvicas Borrowss Dol Wat Sheap Foa $23655
Appraasl Fee a habe Sreth Appraieers b S405 00
‘Credit Repon Fee 1 Ieaforrruon b 2380
Fisisdl Deermanation fee 1 Il O Pl ]
1 Pl Bhanitaring Fee 1 ke D {|aE
Tan Monivering Fee o nf T 500
Tan Sumtus Resesich Fes 1 kT 8300
C. Swrvicas Borrowsr Dd Shop Fee sLELE LG
T Pt npetion Fee 1 Pests (. s12050 |
ey 1o Sereep (o 85,00
Tthe - ot e Biinde i [Epalon Titke Ca. SES0.00
1 e - Lerwlers Tithe lnswrsses 1o Epoailion Titke Co. S500.00
Ttir - Setfionent fgenifer bn Dzmion Titke Co L0030
Titde - Tithe Soarch o pslion Tite Cn. SEOG .50
DL TOTAL LOAM COS TS (B crv o $aid| 54,054.06
Lizaes Ciorts Subeouals 68+ B+ 00 S b 25 el
Ortheer Costs
E Towar snd Dthar Govar vt Foas S85. 00
Becording Fees Deect 54000 Morigage: 545 00 | 54590 |
Bryryufer lax to Arey Stte 0 00
F. Prapaids 52
Hermeormrans s roursnoe Brermiam | 17 me b nssrees o 51,009,806
Morigage inmurance Premean | =a )
Frmpi] (rtmremt [ 51784 per g bom #0000 @ W01 IR |
Property Tases || & o bo Aoy County USA il 80 |
‘L Imitiml Lecrow Paprant at Cleaing [TIFETS
liormooswner s Irsurance 310081 per month far 1 ma 20166 |
Morigage Ireunnce per month e ma |
Property Tass ST per month for 3w STI8.ED |
Apreqars Adpemmera g |
HL Owhar 53, 00,00
HOA Capital Coreribution o HOA Acre I 50000
MO Froceming oo o HOA Aere b 315000
Horme Inspnction Foe i [mgrmern inc. $TE8.50 ST
* dome Warramiy bres ta X¥Z Warranty inc [T
&mal b rate Commitson 1o Mpta Beal brtase Bmker ik, M0 00
Sl G ctate Commitsan 10 Cerenga Beal bxtate Broter ik, M0
fitle . Owener's Title Inaumnere (opticnal) e fpuilon Title (o §1,000.00
1. TOTAL OTHER COATS (Barromsr-Paidl k0TS
Oty Croks Sbiotaly [E4 F + G+ B | SEO85 |
A TOTAL (LOSIMG COSTS (lormowss-Paidl T8
Clomang Coats Subiztsh iV + [ S8, EAD 30 3380 313500 00 750 0 05 B0

Lender Credits

CNCFHING DH 5CLOS URE

FAGE 7 OF 5« LCWAN ID & | 23456705

Partners for the Path Ahead
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Closing Disclosure Page 3 HomeBridge

WHOLESALE
A division of f HomeBridge Financial Services, Inc.

Use this table to see what has changed from your Loan Estimate,

Loan Estimate Fimal Dad this change!
Total Clasing Costs () £8 054,00 8971210 | YES . 5e=Total Losn Casts {0 snd Total Othes Costs i1}
Oosing Costs Paid Before Closing 50 52580 | YES You pasd these Closing Costs before closing
Oosing Costs Financed
{Paid from your Losn Amaunt] %0 0 ND
Dicewm PaymientFunds from Borrower 518 D00.00 £18,000.00 | ND
Deposit £10,000.00 $10,00000 | MO
Fands for Bomower 50 0| NO
Seler Credits 50 -5250000 | ¥ES . Ses Seler Credins in Section L
Adpisamnents and Othes Credits 50 -SI_IH.SJH. YES . Ses detals in Sections K and L
Cash to Close 416 05400 £14,147 24

= Replaces the HUD-1 page 3 comparison chart

=  Comparison of LE to Final charges and discloses whether a change has

occurred

=  Section is dynamic in that only those sections that have changed are

given further detail

» |facureis heeded for a tolerance violation it is disclosed here as Lender
Credit and the credit itself is shown on Page 2

Partners for the Path Ahead
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Closing Disclosure Page 3

=  Similar to page 1 of HUD-1

=  Provides breakdown of both
borrower and seller
transaction

=  Adjustments for tax or HOA
proration

= Deposits, loan amount, other
credits and payoffs

”\

HomeBridge

WHOLESALE

A division of HomeBridge Financial Services, Inc.

Summaries of Transactions Use this table to see a y of your cti
BORROWER'S TRANSACTION SELLER'S TRANSACTION
K. Due from Borrower at Closing $189,762.30 M. Due to Seller at Closing $180,080.00
Sale Price of Property $180,000.00 01 Sale Pnice of Property $180,000.00
2 Sale Price of Any Personal Property Included in Sale 12 Sale Price of Any Personal Property Included i Sale
23 Oosing Costs Paid at Closing () $9,68230 03
4 0
Adjustments 5
Mnmmwhihhl«numo mm'nlmwhmnl‘ﬁam
3  City/Town Taxes to CityTown Taxes to
County Taxes to 10 County Taxes to
Assessments to 17 Assessments to
HOA Dues 41513 1o 4/3013 $80.00 12 HOADues 41513 to 43013 £80.00
13
15
\ )
T
L. Paid Already by or on Behalf of Borrower at Closing $175,615.04 N.Nﬂnnhlu-(m $115665.04
! Deposit $10,000.00 1 Excess Depaosit
02 Loan Amount $162,000.00 12 Closing Costs Paid at Closing (J) $12800.00
Existing Loan(s) Assumed or Taken Subject to 03 Existing Loan(s) Assumed or Taken Subject to
4 )< Payoff of First Mortgage Loan $100,000.00
. Seller Credit $2,50000 0% Payolf of Second Mortgage Loan
Other Credits 06
< Rebate from Epsilon Title Co. $750.00 0
7 06 Seller Cradit $2,500.00
Adjustments 3
0
13
Adjustments for Items Unpaid by Seller Adjustments for Items Unpaid by Seller
City/Town Taxes 1/113 to 41413 $365.04 City/Town Taxes 1/1/13  to 4/14/13 $365.04
County Taxes 1 County Taxes to
Assessments to 16 Assessments to
CALCULATION CALCULATION
Total Due from Borrower at Closing (X) $189,762.30 Total Due to Seller at Closing (M) $180,080.00
Total Paid Alrzady by or on Behalf of Borrower at Closing (L) - $175,615.04 Total Due from Selles at Closing N - $115665.04
Cash to Close [&] From [ To Borrower $14,147.26 Cash [ From [X] To Seller $64,414.96

Partners for the Path Ahead

20



Closing Disclosure Page 3
Refinances

Payoffs and Payments

* Name of payee

* Description of payoff

* Amount of payoff Calculating

Cash to Close is moved to
bottom of page

Alternate page lends to the
dynamics of the form. If a seller
is not a part of the transaction
then there is no seller
information shown

”\

HomeBridge

WHOLESALE
A division of f HomeBridge Financial Services, Inc.

m e thas tabde to see 3 summary of your payotfs and payments to others From yowr loan amaoust.

™o AMOUNT

Bho Sarvicing to pay off asisting kan $115,000.00

K. TOTAL PAYDHFFS AND PATMENTS £115,000,00

Calculating Cash to Close Usa this table to see what has charged from your Lean Estimate.
Lisaets Estimarte Final Dol this chargs?
Lo Amcrant SISO00000 | $150900.00 | MO
Tt Clevtineg Cents (1) 44 00000 5 rarar | YES - S Wortal Lown Cedas (D) and Teaad Ouhes Costs (1)
Ciosng Cosis Pad Befoee Cosng 50 343500 | YEF s You paid these Closing Coms belore Closing
Tiztal Pargedli anvdl Pagreanits (K) 1250 00000 11500000 | YES . See Payolls and Paymans (K)
Cash o Cloas FTRETTAY

$74.801.00
COfrom [ETe [Jfrem [ETs
Horrower Barrower Closing Coah Financed (Paid from your Loan Amoust) 557257

Partners for the Path Ahead

21



”\

E-Disclosures/E-Consent HomeBridge

OLESALE

division of HomeBridge Financial Services . Inc

" |naccordance with new regulations, HomeBridge must send all
re-disclosures and the Closing Disclosure directly to the Borrower(s).
E-disclosure will be the preferred method for timing requirements
that must be adhered to. HomeBridge will be asking all Borrowers to
consent to receive disclosures electronically. Training and job aids on
how E-Consent will be delivered to the borrowers will follow.

= **Please note, any “title-only” parties involved in a transaction must
also sign E-Consent so they may receive the CD prior to closing as well
as the mortgage Borrower(s)
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Resources HorQﬁdge-

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

For further study on the new TILA — RESPA Disclosure Rule check out the
following:

= The CFPB has been conducting a series of webinars concerning the new
rule. Recorded versions and PDF’s for these sessions can be found at:

https://consumercomplianceoutlook.org/outlook-live/

= Ellie Mae also has a series of webinars concerning Integrated Disclosures.
You can view previously recorded sessions at:

http://www.elliemae.com/resources/webinars

= On the CFPB website, you can view blank LE’s and CD’s as well as
completed samples of both

http://www.consumerfinance.gov/regulatory-implementation/tila-

respa/
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