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Fannie Mae HomePath Program to be Discontinued 

 

Fannie Mae has announced that the HomePath Mortgage program will be discontinued effective 
October 7, 2014.  All loans secured by a Fannie Mae REO HomePath Mortgage eligible property must 
have a fully executed purchase contract dated prior to October 7, 2014 to utilize the additional 
financing options currently available with a HomePath Mortgage (i.e. no appraisal, no MI).   

Loans submitted to HomeBridge under the HomePath Mortgage program must fund and close 
on or before December 31, 2014. 

As a reminder, a copy of the “Listing Details” report is required at loan submission to verify the 
property is HomePath Mortgage eligible. 

While Fannie Mae is retiring the program, they are making specific features of a HomePath Mortgage 
available on any loan secured by a Fannie Mae REO property.   

The following financing features are eligible for all loans secured by a Fannie Mae REO property 
delivered to Fannie Mae on or after July 1, 2014: 

• Primary residence transactions are eligible for interested party contributions (IPCs) up to 6%       
> 90% LTV (standard Fannie Mae guidelines cap at 3% > 90% LTV) 

• Borrowers who own 5-10 financed properties are eligible for a maximum 75% LTV when 
purchasing a 2-4 unit investment property (standard Fannie Mae guidelines cap at 70% LTV). 

• If the property is subject to any resale/deed restriction the loan is eligible for sale to Fannie 
Mae notwithstanding any Fannie Mae Selling Guide restrictions on properties subject to resale 
restrictions.   
Note:  Only properties with age limit restrictions (55+) are eligible with HomeBridge; all other 

types of resale/deed restrictions are ineligible. 
 

To review the information from Fannie Mae regarding the retirement of the HomePath Mortgage 
program refer to the following: 

Fannie Mae Announcement SEL 2014-07 

Financing Flexibilities for Fannie Mae Owned (HomePath) Properties 

To view Fannie Mae REO properties go to HomePath 

If you have any questions, please contact your Account Executive. 
 

https://www.fanniemae.com/content/announcement/sel1407.pdf
https://www.fanniemae.com/content/fact_sheet/financing-flexibilities-for-fannie-mae-owned-homepath-properties.pdf
https://www.homepath.com/

