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Manufactured Housing Hom’:;'ﬂdge-

" There are preconceived notions of what manufactured
housing can “look like”:
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= BUT this is a manufactured home....
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= A manufactured home is defined as a dwelling built on a permanent chassis
and attached to a permanent foundation system

= HomeBridge will allow manufactured housing on the following programs:
» Fannie Mae
» Freddie Mac
»  FHA (including Streamlines)
» VA (including IRRRLs)

= Eligible products:
» Fixed rate only - all programs

= Eligible Loan Terms:
» Fannie Mae/Freddie Mac: 15, 20, 25, 30 years
» FHA: 15 to 30 year terms (1 year increments eligible; 16, 17, etc.)
» VA: 30 vyearonly
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Manufactured Housing : Overview (cont.)

LLLLLL

" A price adjustor will apply; see rate sheet for details

=  Purchase, rate/term, cash-out e

igible

» NOTE: Cash-out ineligible wit

n second home

= 1-unit multi-wide (double/triple) homes eligible (minimum 20 feet wide)

=  Conventional transactions > 80% LTV, mortgage insurance will be

requested from Radian

" Conforming and high balance eligible with the exception of Freddie
Mac; Freddie Mac conforming loan amounts only

Partners for the Path Ahead



Manufactured Housing vs. Site-Built and 7\
Modular Homes
=  Manufactured housing vs. site built/modular homes

LLLLLL

> Site/Stick-Built Home:
1 Built on site from the ground-up
1 Must meet state/local building codes

» Modular Home:
1 Built in sections in a factory

1 Finished sections are joined together at the site on a
permanent foundation

1 Must meet state/local building codes
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Manufactured Housing vs. Site-Built and 7\

Modular Homes (cont.)

LLLLLL

Manufactured housing vs. site built/modular homes (cont.)
» Manufactured (called “mobile homes” prior to 1976)

J Built on a chassis with hitch, wheels, and axles (which
must be removed once moved to permanent location)

d May be single, double, or triple wide

NOTE: HomeBridge does not lend on single wide)
 Attached to a permanent foundation
d  Must meet HUD codes

Partners for the Path Ahead



Manutactured Housing : General Terms 7\
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= HUD Certification Label (aka HUD Label, seal or tag)

» A 2x4 metal plate affixed to the exterior of each transportable section
of the manufactured home

d The plate includes the HUD certification label number which

evidences compliance with the FMHCSS

= HUD Data Plate (aka Compliance Certificate)

» A paper label mounted inside the manufactured home that includes
the following:

D O00DD

Manufacturer’s name

Trade/model name

Year manufactured

Serial number

A list of the Certification Label number(s)
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Manufactured Housing :General Terms
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Engineer’s Certification for Manufactured Housing
Foundation

» A certification the home’s permanent foundation is in compliance with
the Permanent Foundations Guide for Manufactured Housing (PFGMH)

Institute for Building Technology and Safety (IBTS)

» An alternative source to provide a letter of label verification when the
HUD Certification Label is missing from the manufactured home

HUD Codes — Regulations Applicable to Manufactured Homes

»  Federal Manufactured Home Construction and Safety Standards
(FHMCSS)

»  Manufactured Home Procedural and Enforcement Regulations
»  Model Manufactured Home Installation Standards

Partners for the Path Ahead
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General Eligibility : All Programs
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Manufactured housing is subject to the following:

» The home must be built in compliance with the Federal
Manufactured Home Construction and Safety Standards
(FHMCSS) that were established June 15, 1976

J Compliance is evidenced by the HUD Certification label
(aka HUD label, seal, tag) attached to each section of the
home’s exterior

» A 1-unit multi-wide dwelling that is legally classified as real
property

» The borrower must own the home and the land

Partners for the Path Ahead
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The home must be attached to a permanent foundation that
complies with the Permanent Foundations Guide for
Manufactured Housing requirements

Land must be held in fee simple; leasehold estates ineligible

The towing hitch, wheels, and axles must be removed and

the unit must have assumed the characteristics of stick-built
housing

The home must have been directly transported from the
manufacturer/dealer to the site

Partners for the Path Ahead
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Ineligible Characteristics : All Programs
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= |neligible manufactured homes:
>

>

>
>
>
>
>
>
>
>

YV VY

An investment property secured by a manufactured home (all programs)

A manufactured cash- out or purchase second home on FHA and VA (second home
IRRRL eligible)

A single-wide manufactured home
A home located on a leasehold estate
A manufactured home located in a condominium project
A home located in a senior community
A manufactured home moved from another site
Transaction involving trade equity or a traded manufactured home
Transaction involving payoff of a land contract

Construction to perm if foundation and home not completely installed prior to
ordering loan docs

Properties not classified as real property
Properties with a Cistern water source, or “trucked in” water source

Partners for the Path Ahead
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Eligible and Ineligible At-A-Glance
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Feature Eligible Ineligible Eligible Ineligible Eligible Ineligible
Single-wide X X X
1-unit Primary Residence X X X
1-Unit Second home X X X X
(IRRRLs only) (purchase'cash-out)
Investment Property X X X
Home Not Classified as X X X
Real Property
Leasehold Estate X X X
Manual Underwrite X X X
Reno Loan X X X
(i.e. HomeStylef203k)
Construction to Perm
(if foundation and home not completely X X X
installed prior to loan closing)
Payoff of Land Contract X X X
Conforming/High Balance /Super Fannie Mae - Both Freddie Mac — X X
Conforming Loan Amounts Freddie Mac - Conforming only | Super Conforming
Home Located in Condo Project X X X
or Senior Community
Home Moved from Another Site X X X
(not delivered directly from manufacturer)
Home Located in Special X X X

Flood Hazard Area

(subject to specific
criteria — see guides)
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Manufactured Home Requirements : Fannie 7\
Mae/Freddie Mac Specific HomeBridge
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= |n addition to the general eligibility requirements the following are specific
to Fannie Mae and Freddie Mac:

» The information on both the HUD Data Plate and the HUD Certification Label
is required

 If the information contained on both is not provided from either the Data
Plate and Certification label or acceptable alternative source the
transaction is ineligible (refer to guidelines for acceptable alternative sources)

» A home with an addition or structural modification is eligible subject to
certain additional requirements

» Both the comparable sales approach and cost approach must be completed
on the appraisal report

» A minimum of two (2) comparable manufactured home sales of similar
configuration is required or the transaction is ineligible

Partners for the Path Ahead
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Manufactured Home Requirements: Fannie 7N\
Mae/Freddie Mac Specific (cont.) HomeDridge
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» Fannie Mae: Additional data sources are required when the appraiser is

developing a well-supported and documented appraisal. Fannie Mae
acceptable additional data sources:

d Manufactured home dealer,

d Construction companies/builders experienced in the installation of
manufactured homes,

(d The NADA Manufactured Housing Appraisal Guides, or
d The Marshall & Swifts Residential Cost Handbook

» Ifitis an existing home with incomplete items, defects or needed

repairs, that affect safety/soundness/structural integrity, the home is
eligible if items are completed prior to loan closing

Partners for the Path Ahead
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Manufactured Home Requirements: Fannie 7N\
Mae/Freddie Mac Specific (cont.) HomeBridge

» Cash-out transactions require the borrower to have owned
both the home and the land for a minimum of 12-months
prior to loan application date

» A Limited Power of Attorney, signed by the borrower, is
required on all FNMA and FHLMC manufactured housing

transactions

» An insured Closing Protection Letter is required unless
prohibited by state law. If not available, it must be
documented in the loan file

Partners for the Path Ahead
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Manufactured Home Requirements: Fannie h
Mae/Freddie Mac Specific (cont.)
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» A complete description of the manufactured home must be
included on the Security Instrument/Manufactured Home
Rider. The description must include:

d The serial number or VIN for each unit,
Make,
Model,

Size, and

U O 0O O

Any other information required by applicable law to
definitively identify the home

Partners for the Path Ahead
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Fannie Mae/Freddie Mac — LTV/CLTV Ratios for h

New Manufactured Home Purchase
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= Fannie Mae and Freddie Mac Purchase Transactions — New

Manufactured Home

> The LTV/CLTV is based on the lower of:

(d The sales price of the manufactured home, PLUS

v'  The lowest sales price at which the land was sold during that

v

12 month period if the land was purchased in the 12 months
prior to application date, OR

The current appraised value of the land if the land was

purchased more than 12 months prior to the loan application
date

Partners for the Path Ahead
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Fannie Mae/Freddie Mac : LTV/CLTV Ratios 7\
for Existing Manufactured Home Purch
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= Fannie Mae and Freddie Mac Purchase Transactions —
Existing Manufactured Home (already exists on its foundation)

» The LTV/CLTV is based on the lower of:
d The sales price of the home and land, OR

d  The current appraised value of the home and the land, OR

1 If the home was built in the 12 months prior to the loan application
date, the lowest price at which the home was previously sold
during that 12 month period PLUS, the lower of:

v' The current appraised value of the land, OR

v' The lowest price at which the land was sold during that 12
month period (if applicable)

Partners for the Path Ahead
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Fannie Mae/Freddie Mac — LTV/CLTV Ratios for 7N\
Refinances HomeBridge

= Fannie Mae and Freddie Mac: Rate/Term Refinance

> Home and Land Owned 2 12 Months at time of Loan Application:

(d The maximum LTV/CLTV is the current appraised value of the home
and land

= Fannie Mae only: Rate/Term Refinance
» Home Owned < 12 Months at time of Loan Application and:

(J Separate Liens: The home and land are secured by separate liens
the lowest price at which the home was previously sold during that
12 month period PLUS the lower of the current appraised value of
the land OR the lowest sales price at which the land was sold during
the previous 12 months (if applicable)

(d Single Lien: When the home and lien are secured by a single lien,
the lowest price the home and land were previously sold during that
12 month period

Partners for the Path Ahead
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Fannie Mae/Freddie Mac — LTV/CLTV Ratios for ; Qd |
Refinances (cont.) vt
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" Freddie Mac only: Rate/Term Refinance

» Home Owned < 12 Months at time of Loan Application and:

(J Separate Liens: The home and land are secured by separate liens
the lowest price at which the home was previously sold during that
12 month period PLUS the lower of the current appraised value of
the land OR the lowest sales price at which the land was sold during
the previous 12 months (if applicable)

d Single Lien:

v When the home and lien are secured by a single lien, the
lowest price the home and land were previously sold during
that 12 month period, OR

v' The current appraised value of the home and land

Partners for the Path Ahead
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Fannie Mae/Freddie Mac — LTV/CLTV Ratios 7\
for Refinances (cont.) e

= Fannie Mae and Freddie Mac Cash-Out Refinances:

» Manufactured homes are eligible for cash-out if the borrower
has owned both the home and the land for a minimum of 12

months prior to the application date

» The maximum LTV/CLTV is based on the current appraised
value of the home and land

Partners for the Path Ahead
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Fannie Mae/Freddie Mac Specific — 7\
g g HomeBridge
Foundation Requirements

Fannie Mae Foundation Requirements: The foundation must:
» Meet the requirements of the manufacturer, and
» Must be appropriate for the soil conditions, and
» Meet local and state codes

Freddie Mac Foundation Requirements: The foundation must:
» Be in compliance with HUD codes, and
» Meet the manufacturer's requirements, and

» Meet all applicable local, state, or federal codes

Partners for the Path Ahead
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Fannie Mae/Freddie Mac Specific — Required 7\

. HomeBridge
Documentation

=  FNMA and FHLMC Required Documents:

> HUD Certification Label. If not attached to the home a letter of verification must be
obtained from one of the following:

[ The Institute for Building Technology and Safety (IBTS), OR
[ The In-Plant Primary Inspection Agency (IPIA), OR

d The manufacturer of the manufactured home
AND

» HUD Data Plate information (must be included in appraisal)
AND

» Inspection Report (only required when an addition/alteration made to the home)
completed by state agency or licensed professional engineer certifying the
addition/alteration completed in compliance with HUD Manufactured Construction
Safety Standards

AND (cont. on next slide)

Partners for the Path Ahead
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Fannie Mae/Freddie Mac Specific — Required N
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=  FNMA and FHLMC Required Documents continued:
> If home installed on or after October 20, 2008:

d An Engineers Certification completed by a licensed engineer stating the home was
attached to the permanent foundation in accordance with the manufacturer’s
requirements and the foundation meets all manufacturer and state/local
requirements, OR

1 A copy of the Certification of Installation or comparable state specific form
OR
> If home installed prior to October 20, 2008:

d An Engineers Certification completed by a licensed engineer stating the home was
attached to the permanent foundation in accordance with the manufacturer’s
requirements and the foundation meets all manufacturer and state/local
requirements

Partners for the Path Ahead
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FHA Specific - Eligibility Requirements 7\
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" |n addition to the general eligibility requirements the following
are specific to FHA:

» Refinance transactions require the home to have been permanently
erected on the site for more than 12 months prior to case number
assignment

» A minimum of two (2) manufactured comparable sales is required

» Comparable sales section of the appraisal required to be completed:;
cost approach only required on new construction

» A 10 year warranty is required on proposed construction, under
construction and new construction (home has been permanently
erected < 1 year prior to case number assignment)

Partners for the Path Ahead
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FHA Specific — Eligibility Requirements 7\
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" The information on both the HUD Data Plate and the HUD
Certification Label is required, if available, and included in the
appraisal report

» If the information contained on both is not provided from
either the Data Plate and Certification label the appraiser
must note it in the appraisal report; no further action is
required OR

» |f the appraisal indicates the HUD Certification label (aka HUD
label/seal/tag) is missing a letter of label verification must be
obtained from the Institute for Building Technology and Safety

Partners for the Path Ahead
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FHA Specific — Maximum Mortgage

" FHA standard maximum mortgage requirements apply to
manufactured housing. The maximum mortgage cannot exceed:

» The FHA mortgage limit for the area where the property is
located, or

» The maximum LTV for the program type (purchase, refinance)

d Certain transactions types may not be eligible for maximum
financing (e.g. new construction)

Partners for the Path Ahead
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FHA Specific - Inspection Requirements 7\
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Inspection Requirements for Maximum Financing - New
Construction (proposed/under construction/100% complete)

» Proposed Construction (no permanent foundation placed):

J Two inspections (initial and final) performed by an FHA
roster inspector or certifying engineer/architect, OR

d A 10-year warranty and final inspection issued by an
FHA roster inspector or certifying engineer/architect

» Under Construction (period from placement of permanent
foundation to 100% complete w/o Certificate of Occupancy)

A 10-year warranty and final inspection issued by an
FHA roster inspector or certifying engineer/architect

Partners for the Path Ahead
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FHA Specific - Inspection Requirements (cont.) 7\

LLLLLL

" |nspection Requirements for Maximum Financing - New
Construction (cont.)

» 100% Complete (existing for less than 1 year, never occupied):

J A 10-year warranty and final inspection issued by an FHA
roster inspector or certifying engineer/architect

NOTE: Proposed/new construction — HomeBridge requires the foundation to be
complete and the home fully installed prior to loan documents

Partners for the Path Ahead
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FHA Specific - Foundation Requirements (cont.) N
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Foundation Requirements — FHA requires the following specific
to manufactured housing:

» The home must be affixed to a permanent foundation built in
accordance with the Permanent Foundations Guide for
Manufactured Housing (PFGMH). Additionally the following
applies:

> New Construction:

1 The space beneath the home must be enclosed by a
continuous foundation type construction

J The enclosure must be adequately secured to the perimeter
of the home

Partners for the Path Ahead
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FHA Specific — Foundation Requirements 7\

(cont.)

» New construction (cont.)

HomeBridge
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(d The enclosure must be constructed of materials that conform
to HUD minimum property standards and the Permanent
Foundations Guide for Manufactured Housing for
foundations (e.g. concrete, masonry, etc.)

» Existing Construction:

J

Skirting is non-structura
space typically made of
attached to the side of t

enclosure of the foundation crawl
ightweight material (vinyl/metal)

ne home to the ground

If the skirting is non-load bearing the entire surface are of
the skirting must be permanently attached to backing made
of concrete, masonry, treated wood or a product with similar

strength and durability

Partners for the Path Ahead
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FHA Specific-Property In A Flood Zone

= |f any part of the dwelling and/or related structure is located within
a flood zone, one of the following is required:

» A FEMA issued Letter of Map Amendment (LOMA) or Letter of
Map Revision (LOMR) removing property from flood zone ( does
not require flood insurance), OR

» A FEMA National Flood Insurance Program (NFPIP) Elevation
Certificate (FEMA Form 81-31) prepared by a licensed engineer
or surveyor stating the finished grade beneath the manufactured
home is at or above the 100 year flood elevation (requires flood
insurance)

Partners for the Path Ahead
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FHA Specific - Required Documentation 7\
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" FHA Required Documents:

» Engineer’s Certification for Manufactured Housing
Foundation (PFGMH) certifying foundation is in compliance
with PFGMH requirements. If an addition/alteration has been
made that is not addressed in the Foundation Certificate one

of the following is also required:

d Aninspection by a state agency that inspects
manufactured homes for compliance, OR

d A certification of structural integrity from a licensed
structural engineer if the state does not employ
Inspectors

NOTE: If FHA-to-FHA refinance or HUD REO Purchase the original
certification may be provided in lieu of a new certification

AND (cont. on next slide)
Partners for the Path Ahead
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FHA Specific - Required Documentation 7\
(cont.)

LLLLLL

= FHA Required Documents (cont.)
» HUD Certification Label
d Information must be identified on appraisal, OR

d A letter of label verification from the Institute for Building
Technology and Safety

AND

» HUD Data Plate information: Must be included in the appraisal
report when available

Partners for the Path Ahead
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= FHA Streamlines will follow regular Streamline guidelines

» HomeBridge Underwriter will condition for Broker to obtain copy of

recorded Manufactured Rider to deed/mortgage on the existing lien to
be paid off

1 This is required so that HomeBridge can properly prepare loan
documents with identifying information (i.e. Manufacturer’s Name,
Year Manufactured, Length, Width, etc.) since an appraisal is not
required in the loan file

J Example from Manufactured Rider:

‘?T.-'Iaki:: Guunlﬂ-rl_] lommes, lie
Wodel; Bay Crest
Year: 1997

Vehicle [dentification
andfor Serial Mumber(s): 19023
Width & Length: 40x49

Partners for the Path Ahead
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VA Specific — Eligibility Requirements 7\
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" |n addition to the general eligibility requirements the following are
specific to VA:

» VA does not have a minimum gross square footage requirement

however HomeBridge requires the multi-width home to be a minimum
of 20 feet wide

» No minimum manufactured home comparable sales requirement; if
appraiser is unable to provide comparable manufactured sales the
appraiser must state as such on the appraisal and use the sales prices of
the best comparable conventional home sales (stick-built) available

» Requires the sales comparison approach be completed on the
appraisal; the cost approach may be used to support the sales

comparison approach in rural areas that lack comparable manufactured
homes

Partners for the Path Ahead
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VA Specific — Purchase Transactions 7\
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Maximum Loan Amount o

LLLLLL

= Purchase Transactions

» \Veteran Currently Owns the Lot

Jd The maximum loan amount is the lesser of:

v" The sum of the purchase price plus the cost of all other
real property improvements, OR

v'  The total reasonable value of the unit, lot and real
property improvements, PLUS

v' The VA funding fee

Partners for the Path Ahead
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VA Specific — Purchase Transactions 7\
Maximum Loan Amount (cont.)

LLLLLL

= Purchase Transactions (cont.)

» Veteran Purchasing Home and Lot
d The maximum loan amount is the lesser of:

v The total purchase price of the home and the lot plus the
cost of all other real property improvements, OR

v The purchase price of the home plus the cost of all other
real property improvements plus the balance owed by the
borrower on a deferred purchase money mortgage or
contract for the purchase of the lot, OR

v' The total reasonable value of the unit, lot, and property
improvements, PLUS

v’ The VA funding fee

Partners for the Path Ahead
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= Refinance Transaction of Existing Manufactured Home and
Purchase of Lot

> The maximum loan amount is the lesser of:

d The sum of the balance of the loan being refinanced plus
the purchase price of the lot, not to exceed its reasonable
value plus the cost of the necessary site preparation as
determined by VA plus a reasonable discount on the
portion of the loan used to refinance the existing loan on
the manufacture home plus allowable closing costs, OR

J The total reasonable value of the unit, lot, and real
property improvements, PLUS

d The VA Funding fee

Partners for the Path Ahead
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VA Specific-Property in A Flood Zone

LLLLLL

Properties in a SFHA are eligible subject to the following:
» Flood insurance is available and obtained

» If proposed/new construction the elevation of the lowest floor
must be located above the 100 year flood level and flood
insurance is required

NOTE: Properties located in areas subject to regular flooding, even
if not in a designated SFHA, are ineligible regardless of
whether flood insurance is obtained

Partners for the Path Ahead
42



”\

LLLLLL

VA Specific — Required Documentation

= VA Required Documents (all loans)
» HUD Certification Label
d Information must be identified on appraisal, OR

d A letter of label verification from the Institute for Building
Technology and Safety

AND

» HUD Data Plate information: Must be included in the appraisal
report when available

AND (cont. on next slide)

Partners for the Path Ahead
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VA Specific — Required Documentation (cont.)

= VA Required Documents (cont.)

» Proposed/New Construction Required Docs

d In addition to the standard documentation the following is also
required for new manufactured homes:

v HUD Form 92541 Builder’s Certification of Plans, Specifications
and Site or a certification signed by an acceptable professional
stating the construction exhibits meet all local code
requirements and conform to VA’s minimum property standards,

AND

v VA Form 26-1839 Compliance Inspection Report (dated JUL 2014),
AND

v VA Form 26-8599 Manufactured Home Warranty indicating a
one (1) year warranty has been provided

OR (cont. on next slide)

Partners for the Path Ahead
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VA Specific — Required Documentation (cont.) 7\

LLLLLL

VA Required Documents (cont.)

» Existing Home Specific Required Docs

d In addition to the standard documentation the following is also
required for existing manufactured homes:

v' VA Form 26-8731a: Water-Plumbing Systems Inspection Report
v' VA Form 26-8731b: Electrical Systems Inspection Report

v" VA Form 26-8731c: Fuel and Heating Systems Inspection Report,

v A certification that the roof was coated after set-up on the site

(may be completed by the lender in lieu of a third party
inspector)

v A 6 month warranty evidenced by VA Form 26-8599,
Manufactured Home Warranty

Partners for the Path Ahead
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= VA IRRRL will follow regular IRRRL guidelines

» HomeBridge Underwriter will condition for Broker to obtain copy of

recorded Manufactured Rider to deed/mortgage on the existing lien to
be paid off

 This is required so that HomeBridge can properly prepare loan
documents with identifying information (i.e. Manufacturer’s Name,
Year Manufactured, Length, Width, etc.) since an appraisal is not
required in the loan file

J Example from Manufactured Rider :

‘?T.-'Iaki:: Guunlﬂ-rl_] lommes, lie
Wodel; Bay Crest
Year: 1997

Vehicle [dentification
andfor Serial Mumber(s): 19023
Width & Length: 40x49

Partners for the Path Ahead
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Required Documentation By Product

Program Comparison Guide provides required documentation by product

(FNMA, FHLMC, FHA, VA):
| owieee [ Fesdewe ] m ] v

Required Documents

« HUD Cerfification Label (aka HUD
lahel, seal or tag) that is located on
the exterior of each section of the
manufactured home, OR

» | etter of Verfication (obtained from
the Institute for Building Technology
and Safety (IBTS) when the HUD
lahel is missing or illegible, and

+ HUD Data Plate (aka Compliance
Certificate) that is located in the
interior of the manufactured home,
and

+ [nspection report if alterations made
to home after installation, and

« |f home installed on or after

October 20, 2008:

- An Engineers Cerification
completed by a licensed
engineer stating the home was
attached to the permansnt
foundation in accordance with
the manufacturer's requirements
and the foundation mests all
manufacturer and state/local
requirements, OR

- A copy of the Centification of
Installation or comparable state
specific form

OR
= |f home installed prior to October

20, 2008:

- An Engineers Certification
completed by a licensed
engineer stating the home was
attached to the permansnt
foundation in accordance with
the manufacturer's requirements
and the foundation meets all
manufaciurer and stateflocal
reqguirements

+ HUD Cedification Label (aka HUD
label, seal or tag) that is located
on the extenor of each section of
the manufactured home, OR

» | etier of Verfication, (obtained
from the Institute for Building
Technology and Safety (IBTS)
when the HUD label is missing or
illegible, and

« HUD Data Plate (aka Compliance
Certificate) that is located in the
interior of the manufactured
home information, and

» [nspection report if alterations
made to home after installation,
and

= |f home installed on or after

October 20, 2008:

- An Engineers Cerfification
completed by a licensed
engineer stating the home was
attached to the permanent
foundation in accordance with
the manufacturer's
reguirements and the
foundation meets all
manufacturer and stateflocal
reguirements, OR

- A copy of the Cerification of
Installation or comparable
state specific form

OR

« |f home installed prior to October
20, 2008:

= An Engineers Cerification
completed by a licensed engineer
stating the home was attached to
the permanent foundation in
accordance with the
manufacturer's requirements and
the foundation mests all
manufacturer and stateflocal
requirements

Engineer's Certification for
Manufactured Housing
Foundation (aka PFGMH
Certification), and

HUD Cedification Lahel {aka
HUD label, seal or tag) that is
located on the exterior of each
section of the manufaciured
home OR

Letter of Verfication, (obtained
from the Institute for Building
Technology and Safety (IBTS)
when the HUD label is missing
or illegible and

HUD Data Plate information
(when available)

”\

HomeBridge

WHOLESALE

A division of HomeBridge Financilal Services, Inc.

+ HUD Ceriification Label (aka HUD
[abel, seal or tag) that is located
on the exterior of each section of
the manufactured home OR

» |etter of Venfication, (obtained
from the Institute for Building
Technology and Safety (IBTS)
when the HUD Iabel is missing or
illegible and

« HUD Data Plate information {when
available), and

+ New Construction only:

- HUD Form 92541 Builder's
Cert. of Plans, Specs and Site,
and

- YA Form 26-183% Compliance
Inspection Report dated JUL
2014

+ Existing Construction only:

- VA Form 26-8731a: Water-
Plumbing Systems Inspection
Report

- WA Form 26-8731b; Electrical
Systems Inspection Report

- WA Form 26-8731c: Fuel and
Heating Systems Inspection
Report, and

- A cerification that the roof was
coated after set-up on the site
(may be completed by the
lender in lieu of 3™ party
inspector)
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All Products-Prior to Underwriting Cleared {\
Requirements

LLLLLL

" Onall products, the HomeBridge Underwriter will ensure the
following prior to issuing the Underwriting Cleared:

» The property must be titled as real property

1 If vehicle title exists, it must be cancelled and the property
must be titled as real property, AND

» Title must clearly show that the home is an improvement to the

land and will be treated as real property under applicable state
law

Partners for the Path Ahead
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HomeBridge

All Products-Prior to Underwriting Cleared

"  On all products, the HomeBridge Underwriter will ensure the following prior
to issuing the Underwriting Cleared:

» All manufactured housing:

d Appraisal and title information match including identifying
manufactured housing data (i.e. HUD Tag, Manufacturer info, etc.)

> Purchase transactions:

J Complete copy of executed contract of sale and the manufactured
home and land

d New construction only: copy of manufacturer’s invoice is required

(1 Data must be consistent throughout contract, invoice, appraisal, and
title

Partners for the Path Ahead
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Closing Requirements

”\

HomeBridge

WHOLESALE

division of HomeBridge Financial Services, Inc.

There are unique closing requirements which HomeBridge Funding
department will ensure are met on all manufactured housing:

Affidavit of Affixture
Alta Endorsement 7, 7.1, or 7.2
Certificate of Title

Chattel Lien — must confirm no
chattel lien on the home

Closing Instructions
Closing Protection Letter
Limited Power of Attorney

Security Instrument and
Manufactured Home Rider

Uniform Commercial Code filing (if
required by applicable state law to
perfect the security interest

Affidavit of Affixture

Alta Endorsement 7, 7.1, or 7.2
Certificate of Title

Closing Instructions

Closing Protection Letter
Limited Power of Attorney

Security Instrument and
Manufactured Home Rider

Uniform Commercial Code filing (if
required by applicable state law to
perfect the security interest)

Affidavit of Affixture
Alta Endorsement 7, 7.1, or 7.2
Limited Power of Attorney

Security Instrument and
Manufactured Home Rider

Uniform Commercial Code filing (if
required by applicable state law to
perfect the security interest)

Affidavit of Affixture

Alta Endorsement 7, 7.1, or 7.2
Limited Power of Attorney
Secunity Instrument and
Manufactured Home Rider

Uniform Commercial Code filing (if
required by applicable state law to
perfect the security interest)

Partners for the Path Ahead
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Sample: HUD Label aka HUD Tag or Seal
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HomeBridge

WHOLESALE
of HameBridge Financial

= HUD Label/Tag/Seal affixed to exterior of home:
» Each section has a HUD tag
» Double wide will have two tags; triple wide will have three tags

AS EVIDENCED BY THIS LABEL NO. jmm Laifh &5
THE MANUFACTURER CERTIFIES TO THE BEST OF THE

f MANUFACTURER’S KNOWLEDGE AND BELIEF THAT THIS
\ MANUFACTURED HOME HAS BEEN INSPECTED IN ACCORD-
ANCE WITH THE REQUIREMENTS OF THE DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT AND IS CONSTRUCTED
IN CONFORMANCE WITH THE FEDERAL MANUFACTURED
' HOME CONSTRUCTION AND SAFETY STANDARDS IN EFFECT
f ON THE DATE OF MANUFACTURE. SEE DATA PLATE.

Partners for the Path Ahead
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Sample: HUD Data Plate aka HUD
Certification or Compliance Cert

HUD Data Plate is affixed to interior of home:

PARNUEACIUN ST ADUTESS

Prant Mumber

SAMPLE DATA PLATE

Crato of Masulaeiufe

HUD Labal Mo.(s)

Manutrciuiesr's Serial Momoar and Mods Ut Dgsignabion

De3gn Approval by (DLAPLAL)

Thiz ma

od heme iz g1a iy wilh b federal mal

canitrection 3nd safely st
(Fer addianal lat

@xraL an larce 31 lima of manug
lga, cantuil owaer's mangsl

Aulselurdd homa
factore,
L)

Equipmant
For hating
Far aw I

The factiory installod aquipment includea:

Manulacturer Maodal

Dnsignation

Far cookng
Malrigeraror
Warer Heatar
Wasnor

Clothes Dryar
Dishwabhar
Garbage Disposal
Firaplaca

-

ME CONSTRUCTED FOR ] zonal

dmraiation wywiam

ey Een WS oF ol

hwnuq_mm_':tmm e
i erior goae ogsrnars. o Faman, deageed Lo D IoCated i Wind Zooe 1| aad
2 it wh - * g o Aieghy PPt

Uzonqll O zonam
Mﬂm‘hm-ﬂIMManlﬂﬂm
e Furws Baan diagret Fod e TRl FERerdmanil

g far wrdieet
15, mhusth Fsen Furt Bty
BRI e AT Db e

e e

L
|

EOMFOAT NEATING 23
T e L =t Sy I Lar S i o
mu;]“m—-m—mmhnuduﬁwmmlwum:
ALV LT v Bur « Chas man ai Bafan]
g Wt el [en bt a Bafr] .
T b Pearifnd A D Ty ¥ o - WP i
O T | J—— .
:‘nu.-;-m 3 v, Sl B gy, & T recgeTeraeged Bt TYe
ey e Bl webee b dnoion meviar sl Deregeatune (17 1R W Ao PAGReT Tan
gy F kol
Tha aleres = Rl D s L i wedocaty of ¥ engh a1
COMIORT COOUNG
O 1 w1 Laciney (AN U]

A ST A At el wrmded s 1n a4 L),

B LT U o wweh e

e ey e e ELERL R .

The Comial B COSOMrIrg A5 818 roded o Phoy Pore b Beds el aaeesy 88

araniaRen &f Ut bewr Protch sl of e Peere Lo J— Y-
vk iamm ia deasgned I8 mESRIES 56 0 0er lemparaiure af 757 F when st oo

Sy afd by JEPETSE TR I— 2T el L,

T s by s b D Fawrs 80 Be Cooled wil Chamds e ndag z::H
mm l-.n'!—-l-‘mh m‘ o “““;:-M HW“""."‘:
3 R Rl B ey A b
e B ing tes Calcuaannn of cosiey Bidh S viltud
ki e Eol a0 ] Shaeny e et i CRUETES T2 o 1N 1 RAT S
L

Frmafaag.
o 19 ASHMAL Handiteush ol
2 ey it b Alairy Jevall BRERLATDn i%
-I--w-t.n,:“ o ‘_HHIH! dacd wnity it hasws,

condlal waad 2l faefery | Altornate (1]
= t#m‘:"w;m.ﬂt‘ﬂmhﬂmmdtﬁn*

mm#m“—.ﬂ-nu“umm.wm

PR T C T T T e p— PN L LT ]
4 Jat [rer
T e L T e e | rlperaban

cosng 1w ncstemnd e SAEILANAS 4
.--n-dnﬂspm::mln eael 1—'—”‘ A PR P ] P
= lrhu _.ﬁﬁmﬂmmw:ulhm-nnﬂh-ﬁhm
T A St e SV EEL O B Pl B DA I SRR e e
iy Cprad e ree s RTg BYSEAT
Ta desermeng e REUHI CABRSTy o cqugiment 18 mDOE 3 Rore STOMTY Brd eoonomaaky
8 ooairg e (P G0 CAMU G A Mgueed The coolag oo i Sepenladl 9 ihe rsnis
VO, Gt AAE D Lenalrsl Ol T FomE, Caniiel s sndionend G0GANE MEM @fGenT
AR g AR e Grestend faewign whan thied LAALEEy Clocly MDaraERIal e CHCUASL
Coving gl EAER Rme's o poedioras Shosd B E00S o ACoranre win Chogoss 37 @
frow Ammamcan Saceiy o Hratag, Melagerarsg 4na Aw Condisnng Eageesrs tASHRAL
sy s o Fongamasats VALY rafos, 00 Pl IGCIS0N IR0 DBARLL0R Sop Brceh

WRFQRMAN N PROVIDED BY THE MANUFACTURER
KECESSART TO CALCULATE SENSILE HEAT GAIN

T R ey I T v s I 1 g
Comimngi ar “ools of g eler] . . .. - e —
Caliagy and rogh, of QRN 8. .. . [ T
PPy A
T S |
Bt s o W S —.
B (1 T B o T e et s e e e W e
Tl B Cmty s TR et 35004 B9 SRS P
A gt fger .. L s e £ P e e W
Cel- L] L . i tat oL Lk SO0 S— (LN ]
A Gl gnlaain g PO L e i s s e — 0

- I VAR LEE TNAE AAD

Partners for the Path Ahead

HomeBridge

WHOLESALE

A division of HomeBridge Financilal Services, Inc.

52



”\

-
HomeBridge
WHOLESALE
A division of HameBridge Financial Services, Inc.

Sample: Appraisal

" Contract Section (Purchase transactions only)

» Invoice analyzed only for New Construction

| [ did [] did not analyze the contract for sale for the subject purchase transaction. Explain the results of the analysis of the contract for sale or why the analysis was not
performed.

Contract Price $ Date of Contract |s the property seller the owner of public record? [] Yes [] No Data Source(s)

Is there any financial assistance (loan charges, sale concessions, gift or downpayment assistance, eic.) to be paid by any party on behalf of the borrower? [] Yes [] No
If Yes, report the fotal dollar amount and describe the items to be paid.

c
0
N
T
R
A
c
T

| [ did [] did not analyze the manufacturer’s invoice. Explain the results of the analysis of the manufacturer’s invoice or why the analysis was not performed.

Retailer's Name (New Construction)

Partners for the Path Ahead
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Sample: Appraisal Homf;'ﬂdge-

WHOLESALE

A division of HomeBridge Financilal Services, Inc.

= HUD Data Plate Section:

The HUD Data Plate/Compliance Certificate is located on the interior of the subject and contains, among other things, the manufacturer's name, trade/model name, year
manufactured and senial number. The HUD Certification Label is located on the exterior of each section of the home.

s the HUD Data Plate/Compliance Certificate attached to the dwelling? [ ] Yes [] No If Yes, identify the location. If No, provide the data sourcs(s) for the HUD Data
Plate/Compliance Certificate information.

Is a HUD Certification Label attached to the exterior of each section of the dwelling? [] Yes (] No If No, provide the data source(s) for the HUD Certification Label #s

=N ==

D
A
T
A

Manufacturer's Serial #(s)/VIN #{s)

HUD Certification Label #(s)

Manufacturer's Name Trade/Model Date of Manufacture

Do the Wind, Roof Load, and Thermal Zones meet the minimum HUD requirements for the location of the subject property? [_] Yes [ | No  If No, explain

M==r~"=

The HUD Data Plate/Complance Cerfificate is located on the intenor of the subject and contaims, among ofher things, the manwfacturer's mame, trade/moded name, year
manefaciured and serial mmmber. The HUD Certitication Label is ocated on the ederior of each section of the home.
Is the HUD Data Plate/Complance Certificate attached to the dweling? <] Yes [_] No i Yes, identity the location. f Mo, provide the data sowce(s) for the HUD Data

r) PlateCompliance Cerificate infomnation. Master bedroom Closst Wall
EHMCEMILEHMEIHIHMHMMINMHEHW? []Yes [<]MNo It No. provide the data source(s) for the HUD Certification Label #'s
o Thene is HUD Certification Label on the exernor of the front, Howewer, H}&m&mﬂmrﬂﬂfﬂmMnmmmﬁrﬂ The cowner stated thal they did not remowve this abed
mdd‘mamrs-dl g doas not have holes in it and matches 1o siding around it so it appears 1o this appraiser that this label has been missing for EHTS
=1 Manulfaciurer's Serial #{s)'VIN #(s) SQ03BS5AB
= HUD Certitication Label #(s) RADG3IE516 and RADEIES1T
al Manutacturer's Name  Colony Homes TradeModel  LH123A8 Date of Manufaclure  Sr15/1992
Do the Wind, Roof Load. and Thermnal fones meed the minimem HUD regeirements for the incation of the subject property? E‘:‘ﬁ [ | Mo It No, explain
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Sample: Appraisal

=  |mprovements Section:
» General Description and Foundation

HomeBridge

General Description Foundation !

# of Units One Additions Poured Concrete Concrete Runners |+
# of Stories 1 z Other Block & Pier Other-att. description |t
Design (Style) Full Basement Partial Basement |}
# of Sections 1 2 3 Basement Area sq. ft. |(
Other Basement Finish % |\
Type Det. Att. S-Det./End Unit | ] Outside Entry/Exit sSump Pump :
Existing Proposed Under Const. | Evidence of Infestation :
Year Built Effective Age (Yrs) Dampness Settlement [

Partners for the Path Ahead
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Sample: Appraisal HomeBridge

WHOLESALE
aof HomeBridge F

Improvements Section:

» Confirms key eligibility data included but not limited to:
 Confirms if affixed to permanent foundation

- Confirms if towing hitch, wheels and axles have been
removed

Installer'’s Name Date Installed Model Year

ls the manufactured home attached to a permanent foundation system? [ Yes [JNo If No, describe the foundation sytem and the manner of attachment

Have the towing hitch, wheels, and axles been removed? [ Yes [JNo If No, explain

ls the manufactured home permanently connected to a septic tank or sewage system and other utiliies? [] Yes []No [f No, explain

Partners for the Path Ahead
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Sample: Vehicular Title
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HomeBridge

HOLESALE

Vehicular title is not acceptable; title must reflect real

property

L

GEORGLA MOTOR VERICLE DIVISION
VEHICLE, TITLE AND TAG INFORMATION

g LW
UKW WD om
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Sample : Title Commitment Hom’:;'ﬂdge.

WHOLESALE
aof HameBridge Financial

= Title commitments must reflect as real property

» Often reflect manufactured an instrument, reference the Affidavit of Permanently
Affixed Manufactured Home, or may include in legal description:

5. The land referred o in the Commitment is described as follows:

Al that tract or parcel of land containing 1.56 acres, more or less, shown as Tract Two, situate, lying and
being in the 242nd District, G.M., of Jackson County, Georgia, and being mone particularhy shown and
delineated on a plat prepared by Ringo & Sadler, GRLS. dated Movember 7, 2003, recorded in Plat Book
51, page 280, in the Office of the Clerk of Supernor Court of Jackson County, Georgia, which plat and
record thereof are hereby reference for a more detailed description of said property. This conveyance is
rmade subject to all zoning ordinances, easements and resfrictions of record affecting said bargained
premises.

Alzo included herewith is a 2005 Horton Boss 30X68 Manufactured Home, WVIkgE H213844GLR, which is
permanently afficed to the real property described herein and made a part herecf.

14, Matters in an instrument entitled “Notice of Manufactured Home (Mobilehome) or
Commercial Coach, Installation on a Foundation System,”

Executed By : SRR County Building Dept.
Dated ;. April 11, 1984
Recorded :April 10, 1985 in Reel 1827 of Official Records, Page 880

19. The terms, conditions, restrictions and limitations of that certain Affidavit of Permanently Affixed
Mobile Home of Manufactured Home and Receipt of Surrender of Title -

Recorded: August 10, 2005
Entry No.: 87957:2005, of Official Records.

Partners for the Path Ahead
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Sample : Homeowner’s Insurance

=  HOI will reflect manufactured housing:

» Policies often reflect dwelling information

> Policies often state “mobile home”

NG PR A AR
X | ﬁ;hﬁh%ﬁ width: 28 Length: 56 Serial Number: UNKNOWN

SRR

Manufactures/
Model:

e —
REASONS FOR THIS CHANGE

= INFORMATION ABOUT YOUR MANUFACTURED HOME HAS CHANGED

Partners for the Path Ahead
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Miscellaneous Resources ’ A ,
omeBridge

The Institute for Building Technology and Safety (IBTS)

» One source that can provide a Label Verification Letter when
the HUD certification label is missing from the manufactured
home. The Label Verification Letter includes:

] Label Number

 Serial Number

(d Date of Manufacture

d Name of the Manufacturer and Plant Location

(1 Location of First Destination (usually the retailer)

> The Label Verification Letter can be ordered:
(d Online at IBTS.org, or

(d Email the completed request form (located on the HomeBridge
website under Forms) to labels@ibts.org

Partners for the Path Ahead
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of HameBridge Financial

Miscellaneous Resources (cont.)

v' When requesting the Label Verification Letter online, click the
“Complete Online Request Form”

Fees & Delivery Schedules

Label Verification Letter \
Regular:550 (5-10 business days) (350 non-refundable research fee); or Complete Online
Urgent: $100 (1-3 business days) (575 non-refundable research fee) Request Form

Unsure of which one to order???

v" Under Label Verification Certification click on “Add to Cart”

Label Verification

Certification ™ Add to cart
IBTS provides a verification letter by fax or email

to verify the following information on
manufactured homes.

v" Scroll up to “Cart” and click on “Checkout” and follow the steps to
complete the request online

Cart

-EO

subtotal

\ 5000

Partners for the Path Ahead
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Miscellaneous

Resources (cont.)
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meBridge Financlal Servic

v" When using the form, under Section 1 Type of Request select “l am
requesting a HUD Label Verification Letter”

Il am request

e

v;

Section 1: Type of Request (select all that apply)
ing a HUD Label Verification Letter: / I am requesting a copy of a HUD Data Plate/Compliance Certificate:

Regular: $50 (3-10 business days) (550 non-refundable research fee); or Regular: 5100 {5-10 business days) (575 non-refundable research fee); or

Urgent: $100 (1-3 business days) (575 non-refundable research fee)

Please check one of the following, if requesting a copy of a HUD Data Plate:
Yes, if a copy of my original data plate is not available, | want a substitute Performance Verification Certificate based on the destination.

No, | do not want the substitute certificate if a copy of the original data plate is not available; please cancel my reguest.

Urgent: 5125 {1-3 business days) (5100 non-refundable research fee);

v' Complete the form and email the completed form to labels@ibts.org

Partners for the Path Ahead
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Miscellaneous Resources (cont.) Homf]:lﬂ s
» The IBTS can also provide Data Plate information when missing form
the home. Data Plate information is required by Fannie Mae and
Freddie Mac. Data Plate information may be ordered as follows:
d Arequest for Data Plate information may also be placed online or by using

the IBTS form and emailing the completed form
v" Online select “Data Plate/Performance Certificate” and click on “Add

to Cart” and then “Checkout” to complete the request
Cart

Data Plate / w0
Performance Certificate = Add to cart o

IBTS may be able to provide a copy of the data

plate.f'comypliance cert?ﬁcate ifyouf?’iome has \ $D'OO

certification numbers.

v' If using the Form select “I am requesting a copy of a HUD Data
Plate/Compliance Certificate” complete the form and email to

labels@ibts.org

Section 1: Type of Request (select all that apply)
m requesting a copy of a HUD Data Plate/Compliance Certificate: /

| am requesting a HUD Label Verification Letter:

3

able research fee); or

Regular: 5100 (5-10 business days) (575 non-refund

Regular: $50 (5-10 business days) (550 non- -refundable research fee ); or

earch feg);

Urgent: $125 (1-3 business days) (5100 non-refundable res

Urgent: $100 (1-3 business days) (575 non-refundable research fee)

ck one of the following, if reguesting a copy of a HUD Data Plate:
. E5E

eeeeeeeee
—
Yes, if a copy of my original data plate is not available, | want a substitute Performance Verification Certificate based on the destinati
E HHH
Partners for the Path Ahead
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No, | do not want the substitute certificate if a copy of the
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" In-Plant Primary Inspection Agency (IPIA)

» The IPIA is another source for obtaining HUD Certification information .
IPIA’s are HUD approved state and private third party agencies that
inspect manufactured homes

1 [IPIA office information is available on the HUD website at
HUD.gov

Partners for the Path Ahead
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Available Resources HomeBridge

LLLLLL

Materials available on HomeBridge website ; see “Manufactured
Housing Specific” topic under “Working With Us”:

» This presentation

» Manufactured Housing by Program Comparison Quick Reference
Guide

» Manufactured Home Closing Documents Quick Reference
Guide

» Institute for Building Technology and Safety (IBTS) Request Form
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