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VA Renovation Program 

HomeBridge is pleased to announce that effective June 14, 2018 HomeBridge will offer the VA 

renovation program. 

The VA Renovation program allows the veteran to obtain a single loan to purchase a property and 

complete repairs/improvements after loan closing using the “After-Improved” value of the property. 

VA Renovation Overview 

• Repairs/renovation limited to a maximum of $35,000 (including all renovation costs, fees, 

financed contingency reserve; contingency reserve not included if borrower funded). There is 

no minimum renovation amount 

• The total mortgage amount on the property, including the cost of repairs, must fall within the 

VA mortgage limit for the area where the property is located.   

• Renovation work is limited to minor remodeling/renovation and non-structural repairs 

• All renovation work must start within 15 days of closing.  The work cannot stop for more than 

15 days during the rehab process and must be completed within 90 days of loan closing. 

• An escrow account is established and funds are released as work is completed.  A maximum 

of 3 draws per contractor are allowed.  

• The mortgage amount is based on the projected value of the property with all work completed 

(“After-Improved” value) 

• All contractors must be licensed, insured, VA registered (a VA Builder Identification Number 

must be provided) and accepted by HomeBridge.  Contractors provide written work plans and 

cost estimates. The work plan must indicate which items will require permits.   

• A maximum of three (3) contractors are allowed to complete the repairs/renovations.  

• A HUD Consultant and Feasibility Study are not required 

• A Draw Administration fee, paid by the borrower, is required.  The fee is the lesser of: 

̵ $600, or 

̵ 1% of the loan amount 

General Eligibility 

• Purchase transactions only 

• Conforming and High Balance loan amounts 

• Fixed rate with 30 year loan term 

• Standard VA and HomeBridge guidelines apply 

• Maximum 100% LTV/CLTV  



 
 
 

Page 2 of 2 
 

The following have been posted on the HomeBridge website at www.HomeBridgeWholesale.com: 

• VA Renovation guidelines (under Products and Guidelines) 

• VA Reno Submission Form (under Forms) 

• VA Renovation Program Overview Presentation (under Working With Us) 

All of the following forms are posted under Forms, Renovation Specific, VA Reno: 

• VA Renovation Contractor Acknowledgement  

• VA Renovation Homeowner/Contractor Agreement 

• VA Renovation Draw Disbursement Check Waiver and Consent Form 

• VA Renovation Important Summary Notice 

• VA Permits/Certifications Required Form 

• VA Renovation Maximum Mortgage Worksheet 

• Renovation Acknowledgement Form 

• Builder ID Forms and Submission Information 
 

If you have any questions, please contact your Account Executive. 

http://www.homebridgewholesale.com/

