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Purchase and Non-Streamlined Refinance

Transaction Type Units LTV? Credit Score

Purchase 1 100% 5803

Non-Streamlined Refinance 2 1 100%/100% 5803
Footnotes:

1. Maximum LTV 100% of appraised value. Maximum loan amount is 100% of the appraised value plus the upfront fee, if

financed. Refer to the full USDA Purchase and Non-Streamlined guidelines on the Homebridge for details. Subordinate

financing ineligible on purchase and existing must be resubordinated on refi.; no new subordinate financing
2. Loan being refinanced must be a USDA GRH or 502 Direct loan. Conventional/ FHA/VA loans may not be refinanced under this program.
3. New York transactions ONLY: Minimum 600 credit score required

4506-C Signed by all adult household members (18 years of age or older) and processed for previous 2-years (excluding full-time students

Appraisal i ired. must meet HUD Hand book 4000.1 Section D and 49.05 requirements. Appraisal transfers allowed. Appraisal valid 150 days.

AUS Findings All loans are submitted to GUS. “Accept”, “Refer”, or “Refer with Caution” findings are eligible. “Refer” and “Refer with Caution” must be downgraded to a manual underwrite.
“Ineligible” findings are not allowed.

Borrowers — Eligible U.S. citizen, permanent resident alien, non-permanent resident alien. No co-signers or non-occupant co-borrowers

Minimum 580; NOTE: New York transactions ONLY: Minimum 600 credit score

Employment i required. > 30 day gap requires LOE from borrower. VVVOE required within 10 days of Note date and 30 days for self- employed

Gift Funds Allowed for closing costs or may be applied to guarantee fee or for voluntary down payment on purchase transactions

Income Borrower’s income is subject to Rural Development income limits at USDA Income Eligibility. Current paystubs for previous 30 days with YTD income and W-2s for previous
2 years. Self-employed 2 years signed tax returns w/all schedules. YTD P&L with balance sheet and YTD Income & Expense statement

Refer to the USDA Purchase and Non-Streamlined guidelines on the Homebridge website for details.

30 year fixed rate onl
Non-Streamlined refinance: The interest rate of the new loan cannot exceed the interest rate of the loan being refinanced

Subordinate Financing Not eligible on purchase. Must be resubordinated on refinance transactions; may not be included in new loan amount
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