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A,.wmﬂ?,I?S?JF. USDA Rural Development Guaranteed Housing

Streamlined-Assist Program Refinance

Transaction Type Units LTV/CLTV ! Credit Score
Streamlined-Assist Refinance 2> 1 110%/110% 580
Footnotes:

1. Maximum loan amount is 110% of the appraised value plus the upfront fee, if financed. Eligible closing
costs and lender fees may be included in the loan amount

2. Loan being refinanced can be a USDA Guaranteed loan or Section 502 Direct loan. Conventional, FHA
and VA loans may not be refinanced under this program.
3. Minimum loan amount $60,000

4. State of New York ONLY: Minimum 600 credit score required

Signed by all borrowers required. Results will not be validated against the income (excluding full-time students
m Full appraisal required. Property must meet HUD Handbook 4000.1 requirements. Appraisal transfers allowed; Desk Review required. Appraisal valid 150 days

_AUSFindings | Manual underwriting on

Borrowers — Eligible U.S. citizen, permanent resident borrowers ONLY. No non-permanent resident borrowers, co-signers, or non-occupant co-borrowers

Credit Histo Not analyzed except for mortgage

Credit Score Minimum 580; NOTE: The state of New York ONLY: Minimum 600 credit score required

M VVOE required within 10 business days prior to the Note date for wage earners and within 30 business days prior to the Note date for self- employed

Flood Determination
Escrow/lmpound Account

Loan Amount Principal and interest, eligible closing costs, funds to establish escrow account, and upfront guarantee fee. Unpaid fees, delinquent interest, lender fees, late
fees/penalties, and subsidy recapture (if applicable) cannot be included in the new loan amount

m 30 year fixed rate only. The interest rate on the new loan cannot exceed the interest rate on the loan being refinanced

Subordinate Financing Existing subordinate financing must be resubordinated; it cannot be included in the new loan amount. PACE/HERO loans cannot be resubordinated
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