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Manufactured Housing (@) homebridge

" There are preconceived notions of what manufactured
housing can look like




Manufactured Housing (cont.) () homebridge

= BUT this is a manufactured home....




Manufactured Housing (cont.) () homebridge




Manufactured Housing: Overview @) homebridge

= A manufactured home is defined as a dwelling built on a permanent chassis and
attached to a permanent foundation system

= Homebridge will allow manufactured housing on the following programs:
»  Fannie Mae
»  Freddie Mac
»  FHA (including Streamlines)
» VA (including IRRRLS)

= Eligible products:
» Fixed rate only - all programs

= Eligible Loan Terms:
» Fannie Mae/Freddie Mac: Fixed rate with 15, 20, 25, 30 years
» FHA: Fixed rate 15 to 30 with year terms (1 yr. increments eligible; 16, 17, etc.)
» VA: Fixed rate with 30 year term only



Manufactured Housing : Overview (cont.) @) homebridge

" A price adjustor will apply; see rate sheet for details
= Purchase, rate/term, cash-out eligible
NOTE: Cash-out ineligible with second home
= J1-unit multi-wide (double/triple) homes eligible (minimum 20 feet wide)

= Conventional transactions > 80% LTV, mortgage insurance will be
requested from Radian

" Conforming and high balance eligible with the exception of Freddie
Mac; Freddie Mac conforming loan amounts only



Manufactured Housing vs. Site-Built and
Modular Homes

@ homebridge

= Manufactured housing vs. site built/modular homes

> Site/Stick-Built Home:
. Built on site from the ground-up

Jd Must meet state/local building codes

» Modular Home:
 Built in sections in a factory

. Finished sections are joined together at the site on a
permanent foundation

J  Must meet state/local building codes



Manufactured Housing vs. Site-Built and

Modular Homes (cont.)

@ homebridge

Manufactured housing vs. site built/modular homes (cont.)
» Manufactured (called “mobile homes” prior to 1976)

. Built on a chassis with hitch, wheels, and axles (which
must be removed once moved to permanent location)

Jd  May be single, double, or triple wide

NOTE: Homebridge does not lend on single wide
 Attached to a permanent foundation
J Must meet HUD codes




Manufactured Housing: General Terms @) homebridge

= HUD Certification Label (aka HUD Label, seal or tag)

» A 2x4 metal plate affixed to the exterior of each transportable section
of the manufactured home

d The plate includes the HUD certification label number which
evidences compliance with the FMHCSS

= HUD Data Plate (aka Compliance Certificate)

» A paper label mounted inside the manufactured home that includes
the following:

d Manufacturer’s name
Trade/model name
Year manufactured

Serial number

DO 00

A list of the Certification Label number(s)



Manutfactured Housing: General Terms (cont.) | () homebridge

" Engineer’s Certification for Manufactured Housing
Foundation

» A certification the home’s permanent foundation is in compliance with
the Permanent Foundations Guide for Manufactured Housing (PFGMH)

" |nstitute for Building Technology and Safety (IBTS)

» An alternative source to provide a letter of label verification when the
HUD Certification Label is missing from the manufactured home

= HUD Codes — Regulations Applicable to Manufactured Homes

»  Federal Manufactured Home Construction and Safety Standards
(FHMCSS)

»  Manufactured Home Procedural and Enforcement Regulations
»  Model Manufactured Home Installation Standards

10



General Eligibility: All Programs @) homebridge

" Manufactured housing is subject to the following:

» The home must be built in compliance with the Federal
Manufactured Home Construction and Safety Standards
(FHMCSS) that were established June 15, 1976

1 Compliance is evidenced by the HUD Certification label
(aka HUD label, seal, tag) attached to each section of the
home’s exterior

» A 1-unit multi-wide dwelling that is legally classified as real
property

» The borrower must own the home and the land
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General Eligibility: All Programs (cont.) @) homebridge

» The home must be attached to a permanent foundation that
complies with the Permanent Foundations Guide for
Manufactured Housing requirements

» Land must be held in fee simple; leasehold estates ineligible

» The towing hitch, wheels, and axles must be removed and

the unit must have assumed the characteristics of stick-built
housing

» The home must have been directly transported from the
manufacturer/dealer to the site
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Ineligible Characteristics: All Programs @) homebridge

= |Ineligible manufactured homes:
» An investment property secured by a manufactured home (all programs)

» A manufactured cash- out or purchase second home on FHA and VA (second home
IRRRL eligible)

A single-wide manufactured home
A home located on a leasehold estate
A manufactured home located in a condominium project
A home located in a senior community
A manufactured home moved from another site
Transaction involving trade equity or a traded manufactured home
Transaction involving payoff of a land contract

VV VYV VYV V VY V

Construction to perm if foundation and home not completely installed prior to
ordering loan docs

Y

Properties not classified as real property

Y

Properties with a cistern water source, or “trucked in” water source
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Eligible and Ineligible At-A-Glance () homebridge

Fannie Mae/Freddie Mac FHA VA
Feature Eligible Ineligible Eligible Ineligible Eligible Ineligible
Single-wide X X X
1-unit Primary Residence X X X
: X X
1-Unit Second home X X (IRRRLs only) | (purchase/cash-out)
Investment Property X X X
Home Not Classified as X X X
Real Property
Leasehold Estate X X X
Manual Underwrite X X X
Reno Loan X X X
(i.e. HomeStyle/203k)
Construction to Perm
(if foundation and home not completely X X X
installed prior to loan closing)
Payoff of Land Contract X X X
Conforming/High Balance /Super Fannie Mae - Both Freddie Mac - X X
Conforming Loan Amounts Freddie Mac - Conforming only | Super Conforming
Home Located in Condo Project X X X
or Senior Community
Home Moved from Another Site X X X
(not delivered directly from manufacturer)
: - X
Home Located in Special X v g , X
Flood Hazard Area ciistggjae it;ges Zﬁféféi )
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Manufactured Home Requirements : Fannie

homebrid
Mae/Freddie Mac Specific | (hy) homebridge

In addition to the general eligibility requirements the following are specific
to Fannie Mae and Freddie Mac:

» The information on both the HUD Data Plate and the HUD Certification Label
is required

1 If the information contained on both is not provided from either the Data
Plate and Certification label or acceptable alternative source the
transaction is ineligible (refer to guidelines for acceptable alternative sources)

» A home with an addition or structural modification is eligible subject to
certain additional requirements

» Both the comparable sales approach and cost approach must be completed
on the appraisal report

» A minimum of two (2) comparable manufactured home sales of similar
configuration is required or the transaction is ineligible

15



Manufactured Home Requirements: Fannie
Mae/Freddie Mac Specific (cont.)

@ homebridge

» Fannie Mae: Additional data sources are required when the appraiser is
developing a well-supported and documented appraisal. Fannie Mae
acceptable additional data sources:

J Manufactured home dealer,

(d Construction companies/builders experienced in the installation of
manufactured homes,

d The NADA Manufactured Housing Appraisal Guides, or
d The Marshall & Swifts Residential Cost Handbook

» Ifitis an existing home with incomplete items, defects or needed
repairs, that affect safety/soundness/structural integrity, the home is
eligible if items are completed prior to loan closing

16



Manufactured Home Requirements: Fannie @ homebridge

Mae/Freddie Mac Specific (cont.)

» Cash-out transactions require the borrower to have owned
both the home and the land for a minimum of 12-months
prior to loan application date

» A Limited Power of Attorney, sighed by the borrower, is
required on all FNMA and FHLMC manufactured housing

transactions

» Aninsured Closing Protection Letter is required unless
prohibited by state law. If not available, it must be
documented in the loan file

17



Manufactured Home Requirements: Fannie @ homebridge

Mae/Freddie Mac Specific (cont.)

» A complete description of the manufactured home must be
included on the Security Instrument/Manufactured Home
Rider. The description must include:

d The serial number or VIN for each unit,

J  Make,

J Model,
J Size, and
H

Any other information required by applicable law to
definitively identify the home

18



Fannie Mae/Freddie Mac — LTV/CLTV Ratios for New @) homebridge

Manufactured Home Purchase

=  Fannie Mae and Freddie Mac Purchase Transactions — New
Manufactured Home

> The LTV/CLTV is based on the lower of:

d The sales price of the manufactured home, PLUS

v' The lowest sales price at which the land was sold during that
12 month period if the land was purchased in the 12 months
prior to application date, OR

v' The current appraised value of the land if the land was

purchased more than 12 months prior to the loan application
date
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Fannie Mae/Freddie Mac : LTV/CLTV Ratios for
Existing Manufactured Home Purchase

@ homebridge

"  Fannie Mae and Freddie Mac Purchase Transactions — Existing
Manufactured Home (already exists on its foundation)
» The LTV/CLTV is based on the lower of:
d The sales price of the home and land, OR

d  The current appraised value of the home and the land, OR

d If the home was built in the 12 months prior to the loan application
date, the lowest price at which the home was previously sold
during that 12 month period PLUS, the lower of:

v' The current appraised value of the land, OR

v' The lowest price at which the land was sold during that 12
month period (if applicable)
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Fannie Mae/Freddie Mac — LTV/CLTV Ratios for
Refinances

@ homebridge

* Fannie Mae and Freddie Mac: Rate/Term Refinance
» Home and Land Owned > 12 Months at time of Loan Application:

(d The maximum LTV/CLTV is the current appraised value of the home
and land

= Fannie Mae only: Rate/Term Refinance
» Home Owned < 12 Months at time of Loan Application and:

(d Separate Liens: The home and land are secured by separate liens
the lowest price at which the home was previously sold during that
12 month period PLUS the lower of the current appraised value of
the land OR the lowest sales price at which the land was sold during
the previous 12 months (if applicable)

(d Single Lien: When the home and lien are secured by a single lien,
the lowest price the home and land were previously sold during that
12 month period
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Fannie Mae/Freddie Mac — LTV/CLTV Ratios for
Refinances (cont.)

@ homebridge

" Freddie Mac only: Rate/Term Refinance
» Home Owned < 12 Months at time of Loan Application and:

(J Separate Liens: The home and land are secured by separate liens
the lowest price at which the home was previously sold during that
12 month period PLUS the lower of the current appraised value of
the land OR the lowest sales price at which the land was sold during
the previous 12 months (if applicable)

d Single Lien:

v When the home and lien are secured by a single lien, the
lowest price the home and land were previously sold during
that 12 month period, OR

v' The current appraised value of the home and land
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Fannie Mae/Freddie Mac — LTV/CLTV Ratios for
Refinances (cont.)

@ homebridge

= Fannie Mae and Freddie Mac Cash-Out Refinances:

» Manufactured homes are eligible for cash-out if the borrower
has owned both the home and the land for a minimum of 12

months prior to the application date

» The maximum LTV/CLTV is based on the current appraised
value of the home and land

23



Fannie Mae/Freddie Mac Specific — Foundation
Requirements

@ homebridge

" Fannie Mae Foundation Requirements: The foundation must:
» Meet the requirements of the manufacturer, and
» Must be appropriate for the soil conditions, and
» Meet local and state codes

" Freddie Mac Foundation Requirements: The foundation must:
» Be in compliance with HUD codes, and
» Meet the manufacturer's requirements, and

» Meet all applicable local, state, or federal codes

24



Fannie Mae/Freddie Mac Specific — Required
Documentation

@ homebridge

= FNMA and FHLMC Required Documents:

> HUD Certification Label. If not attached to the home a letter of
verification must be obtained from one of the following:

d The Institute for Building Technology and Safety (IBTS), OR
d The In-Plant Primary Inspection Agency (IPIA), OR

(d The manufacturer of the manufactured home
AND

» HUD Data Plate information (must be included in appraisal)
AND

> Inspection Report (only required when an addition/alteration made to
the home) completed by state agency or licensed professional engineer
certifying the addition/alteration completed in compliance with HUD
Manufactured Construction Safety Standards

AND (cont. on next slide)
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Fannie Mae/Freddie Mac Specific — Required
Documentation (cont.)

| @ homebridge

FNMA and FHLMC Required Documents (cont.):
> If home installed on or after October 20, 2008:

1 An Engineers Certification completed by a licensed engineer stating the
home was attached to the permanent foundation in accordance with the
manufacturer’s requirements and the foundation meets all manufacturer
and state/local requirements, OR

1 A copy of the Certification of Installation or comparable state specific form
OR

> If home installed prior to October 20, 2008:

[ An Engineers Certification completed by a licensed engineer stating the
home was attached to the permanent foundation in accordance with the
manufacturer’s requirements and the foundation meets all manufacturer
and state/local requirements

26



FHA Specific: Eligibility Requirements (@) homebridge

" |n addition to the general eligibility requirements the following
are specific to FHA:

» Refinance transactions require the home to have been permanently
erected on the site for more than 12 months prior to case number
assignment

» A minimum of two (2) manufactured comparable sales is required

» Comparable sales section of the appraisal required to be completed;
cost approach only required on new construction

» A 10 year warranty is required on proposed construction, under
construction and new construction (home has been permanently
erected < 1 year prior to case number assignment)

27



FHA Specific: Eligibility Requirements (cont.) (@) homebridge

" The information on both the HUD Data Plate and the HUD
Certification Label is required, if available, and included in the

appraisal report

» If the information contained on both is not provided from
either the Data Plate and Certification label the appraiser
must note it in the appraisal report; no further action is
required OR

» |If the appraisal indicates the HUD Certification label (aka HUD
label/seal/tag) is missing a letter of label verification must be
obtained from the Institute for Building Technology and Safety

28



FHA Specific: Maximum Mortgage @) homebridge

= FHA standard maximum mortgage requirements apply to
manufactured housing. The maximum mortgage cannot exceed:

» The FHA mortgage limit for the area where the property is
located, or

» The maximum LTV for the program type (purchase, refinance)

[ Certain transactions types may not be eligible for
maximum financing (e.g. new construction)

29



FHA Specific: Inspection Requirements () homebridge

" |Inspection Requirements for Maximum Financing - New
Construction (proposed/under construction/100% complete)

» Proposed Construction (no permanent foundation placed):

1 Two inspections (initial and final) performed by an FHA
roster inspector or certifying engineer/architect, OR

1 A 10-year warranty and final inspection issued by an
FHA roster inspector or certifying engineer/architect

» Under Construction (period from placement of permanent
foundation to 100% complete w/o Certificate of Occupancy)

A 10-year warranty and final inspection issued by an
FHA roster inspector or certifying engineer/architect

30



FHA Specific: Inspection Requirements (cont.) (@) homebridge

" [nspection Requirements for Maximum Financing - New
Construction (cont.)

» 100% Complete (existing for less than 1 year, never occupied):

J A 10-year warranty and final inspection issued by an FHA
roster inspector or certifying engineer/architect

NOTE: Proposed/new construction — Homebridge requires the foundation to
be complete and the home fully installed prior to loan documents
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FHA Specific: Inspection Requirements (cont.)

@ homebridge

Foundation Requirements — FHA requires the following specific
to manufactured housing:

» The home must be affixed to a permanent foundation built in

accordance with the Permanent Foundations Guide for
Manufactured Housing (PFGMH).

» New Construction: In addition to the above the following applies:

(J The space beneath the home must be enclosed by a
continuous foundation type construction

(d The enclosure must be adequately secured to the perimeter
of the home

(cont. on the next page)
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FHA Specific: Inspection Requirements (cont.) () homebridge

» New construction (cont.)

(d The enclosure must be constructed of materials that conform
to HUD minimum property standards and the Permanent
Foundations Guide for Manufactured Housing for
foundations (e.g. concrete, masonry, etc.)

» Existing Construction:

d  Skirting is non-structural enclosure of the foundation crawl
space typically made of lightweight material (vinyl/metal)
attached to the side of the home to the ground

d If the skirting is non-load bearing the entire surface are of
the skirting must be permanently attached to backing made
of concrete, masonry, treated wood or a product with similar
strength and durability
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FHA Specific: Property In A Flood Zone () homebridge

= |f any part of the dwelling and/or related structure is located within
a flood zone, one of the following is required:

» A FEMA issued Letter of Map Amendment (LOMA) or Letter of
Map Revision (LOMR) removing property from flood zone ( does
not require flood insurance), OR

» A FEMA National Flood Insurance Program (NFPIP) Elevation
Certificate (FEMA Form 81-31) prepared by a licensed engineer
or surveyor stating the finished grade beneath the manufactured
home is at or above the 100 year flood elevation (requires flood
insurance)
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FHA Specific: Required Documentation (@) homebridge

" FHA Required Documents:

» Engineer’s Certification for Manufactured Housing Foundation
(PFGMH) certifying foundation is in compliance with PFGMH
requirements. If an addition/alteration has been made that is not
addressed in the Foundation Certificate one of the following is also
required:

(d An inspection by a state agency that inspects
manufactured homes for compliance, OR

d A certification of structural integrity from a licensed
structural engineer if the state does not employ inspectors

NOTE: If FHA-to-FHA refinance or HUD REO Purchase the original
certification may be provided in lieu of a new certification

AND (cont. on next slide)
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FHA Specific: Required Documentation (cont.) @) homebridge

" FHA Required Documents (cont.)
» HUD Certification Label

d Information must be identified on appraisal, OR

d Aletter of label verification from the Institute for Building
Technology and Safety

AND

» HUD Data Plate information: Must be included in the appraisal
report, when available
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FHA Streamline (@) homebridge

=  FHA Streamlines will follow regular Streamline guidelines

» Homebridge Underwriter will condition for Broker to obtain copy of

recorded Manufactured Rider to deed/mortgage on the existing lien to
be paid off

d This is required so that Homebridge can properly prepare loan
documents with identifying information (i.e. Manufacturer’s
Name, Year Manufactured, Length, Width, etc.) since an
appraisal is not required in the loan file

d Example from Manufactured Rider:

hlake: Csuerdon Homes, Ine
vode Bav Croest

Year 1997

Vehicle [dentification

andior Senal Mumber(s) 9023

Whdth & Lengih: a4
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VA Specific: Eligibility Requirements (@) homebridge

" |n addition to the general eligibility requirements the following are
specific to VA:

» VA does not have a minimum gross square footage requirement

however Homebridge requires the multi-width home to be a minimum
of 20 feet wide

» No minimum manufactured home comparable sales requirement; if
appraiser is unable to provide comparable manufactured sales the
appraiser must state as such on the appraisal and use the sales prices of
the best comparable conventional home sales (stick-built) available

» Requires the sales comparison approach be completed on the
appraisal; the cost approach may be used to support the sales

comparison approach in rural areas that lack comparable manufactured
homes
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VA Specific: Purchase Transactions Maximum
Loan Amount

@ homebridge

" Purchase Transactions
» \Veteran Currently Owns the Lot

1 The maximum loan amount is the lesser of:

v' The sum of the purchase price plus the cost of all
other real property improvements, OR

v'  The total reasonable value of the unit, lot and real
property improvements, PLUS

v' The VA funding fee
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VA Specific: Purchase Transactions Maximum
Loan Amount (cont.)

@ homebridge

=  Purchase Transactions (cont.)

» Veteran Purchasing Home AND Lot

d The maximum loan amount is the lesser of:

v The total purchase price of the home and the lot plus the
cost of all other real property improvements, OR

v" The purchase price of the home plus the cost of all other
real property improvements plus the balance owed by the
borrower on a deferred purchase money mortgage or
contract for the purchase of the lot, OR

v' The total reasonable value of the unit, lot, and property
Improvements, PLUS

v' The VA funding fee
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VA Specific: Refinance Transaction Maximum
Loan Amount

@ homebridge

" Refinance Transaction of Existing Manufactured Home and
Purchase of Lot

> The maximum loan amount is the lesser of:

d  The sum of the balance of the loan being refinanced plus
the purchase price of the lot, not to exceed its reasonable
value plus the cost of the necessary site preparation as
determined by VA plus a reasonable discount on the
portion of the loan used to refinance the existing loan on
the manufacture home plus allowable closing costs, OR

J The total reasonable value of the unit, lot, and real
property improvements, PLUS

d  The VA Funding fee
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VA Specific: Property in A Flood Zone (@) homebridge

= Properties in a SFHA are eligible subject to the following:

> Flood insurance is available and obtained

» If proposed/new construction the elevation of the lowest
floor must be located above the 100 year flood level and
flood insurance is required

NOTE: Properties located in areas subject to regular flooding, even
if not in a designated SFHA, are ineligible regardless of
whether flood insurance is obtained
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VA Specific: Required Documentation () homebridge

VA Required Documents (all loans)
» HUD Certification Label

d Information must be identified on appraisal, OR

d A letter of label verification from the Institute for Building
Technology and Safety

AND

» HUD Data Plate information: Must be included in the appraisal
report when available

AND (cont. on next slide)
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VA Specific: Required Documentation (cont.) (hy) homebridge

= VA Required Documents (cont.)
» Proposed/New Construction Required Docs

d In addition to the standard documentation the following is also
required for new manufactured homes:

v" HUD Form 92541 Builder’s Certification of Plans, Specifications
and Site or a certification signed by an acceptable professional
stating the construction exhibits meet all local code
requirements and conform to VA’s minimum property
standards, AND

v" VA Form 26-1839 Compliance Inspection Report (dated JUL
2014), AND

v" VA Form 26-8599 Manufactured Home Warranty indicating a
one (1) year warranty has been provided

OR (cont. on next slide)
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http://www.vba.va.gov/pubs/forms/VBA-26-1839-ARE.pdf
http://www.vba.va.gov/pubs/forms/VBA-26-1839-ARE.pdf
http://www.vba.va.gov/pubs/forms/VBA-26-1839-ARE.pdf
http://www.vba.va.gov/pubs/forms/26-8599.pdf
http://www.vba.va.gov/pubs/forms/26-8599.pdf
http://www.vba.va.gov/pubs/forms/26-8599.pdf

VA Specific: Required Documentation (cont.) () homebridge

= VA Required Documents (cont.)
» Existing Home Specific Required Docs

d In addition to the standard documentation the following is also
required for existing manufactured homes:

v' VA Form 26-8731a: Water-Plumbing Systems Inspection
Report

v' VA Form 26-8731b: Electrical Systems Inspection Report

v" VA Form 26-8731c: Fuel and Heating Systems Inspection
Report,

v A certification that the roof was coated after set-up on the

site (may be completed by the lender in lieu of a third party
inspector)

v A 6 month warranty evidenced by VA Form 26-8599,
Manufactured Home Warranty
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http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8731a
http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8731a
http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8731a
http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8731b
http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8731b
http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8731b
http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8731c
http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8731c
http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8731c
http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8599
http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8599
http://www.va.gov/vaforms/form_detail.asp?FormNo=26-8599

VA IRRRL @ homebridge

= VA IRRRL follows standard IRRRL guidelines

» Homebridge Underwriter will condition for Broker to obtain copy

of recorded Manufactured Rider to deed/mortgage on the
existing lien to be paid off

d This is required so that Homebridge can properly prepare
loan documents with identifying information (i.e.
Manufacturer’s Name, Year Manufactured, Length, Width,
etc.) since an appraisal is not required in the loan file

d  Example from Manufactured Rider :

"-':'i_!-._i:_ Gueridan Homes, Ine
Miodel: Bay Cresi

Year: 1997

Vehicle [dentfication

andfor Senal Number(s): 19023

Width & Length: alx3Y
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Required Documentation By Product

Program Comparison Guide provides required documentation by product

(FNMA, FHLMC, FHA, VA):

Required Docuaments

@ homebridge

Fanmie Moe

Freddie Mac

FHA

VA
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- VAFom 2687310 Elecinc
Sysems Inspecton Repon
VA Fom 26-8731¢: Fusl ang
HAIINg Sysiems INspachion
Report, and
A CAMBCIION TGt 1he oot was
COMET M sal-up ON T sile
(may be completed by the
londer in hou of 3™ party
NSPSCr )
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All Products: Prior to Underwriting Cleared
Requirements

@ homebridge

"  On all products, the Homebridge Underwriter will ensure the
following prior to issuing the Underwriting Cleared:

» The property must be titled as real property

 If vehicle title exists, it must be cancelled and the
property must be titled as real property, AND

» Title must clearly show that the home is an improvement to
the land and will be treated as real property under
applicable state law

48



All Products: Prior to Underwriting Cleared @) homebridge

"  Onall products, the Homebridge Underwriter will ensure the following prior
to issuing the Underwriting Cleared:

» All manufactured housing:

d Appraisal and title information match including identifying
manufactured housing data (i.e. HUD Tag, Manufacturer info,
etc.)

» Purchase transactions:

(1 Complete copy of executed contract of sale and the
manufactured home and land

(1 New construction only: copy of manufacturer’s invoice is
required

(1 Data must be consistent throughout contract, invoice, appraisal,
and title
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Closing Requirements

@ homebridge

" There are unique closing requirements which Homebridge Funding
department will ensure are met on all manufactured housing:

Fannie Mae

Freddie Mac

FHA

VA

Affidavit of Affodture
Alta Endorsement 7, 7.1, or 7.2
Certificate of Title

Chattet Lien — must confirm o
chattel hen on the home

Closing Instruchons
Closing Protection Letter
Limited Power of Attormey

Secunlty Instrument and
Manufactured Home Ruder

Uniform Commercial Code filing (if
required by applicable slate law to
perfact the securnily interest

Affidavit of Affixture

Alta Endorsement 7, 7.1, or 7.2
Certificate of Title

Closing Instructions

Closing Protection Letter
Limited Power of Attorney

Security Instrument and
Manufactured Home Rider

Urniform Commercial Code filing (if
required by applicable state law to
perfect the security interest)

Affidavit of Affixture

Alta Endorsement 7. 71. or 7.2
Limsted Power of Attormey
Security Instrument and
Manufactured Home Ruder

Uniform Commercial Code filing (if
required by apphcable state law to
perfect the secunty interest)

Affidavit of Affixture

Alla Endorsement 7. 71, or 72
Limited Power of Attorney
Securily Instrument and
Manufactured Home Rider

Uniform Commercial Code Tiling (o
required by applicable state law to
paerfect the secunty interest)
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Sample: HUD Label aka HUD Tag or Seal | @ homebridae

HUD Labe

/Tag/Seal affixed to exterior of home:

» Each section has a HUD tag

» Double wide will have two tags; triple wide will have three

tags

AS EVIDENCED BY THIS LABEL NO.—

THE MANUFACTURER CERTIFIES TO THE BEST OF THE
MANUFACTURER'S KNOWLEDGE AND BELIEF THAT THIS
MANUFACTURED HOME HAS BEEN INSPECTED IN ACCORD-
ANCE WITH THE REQUIREMENTS OF THE DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT AND IS CONSTRUCTED
IN CONFORMANCE WITH THE FEDERAL MANUFACTURED
HOME CONSTRUCTION AND SAFETY STANDARDS IN EFFECT
ON THE DATE OF MANUFACTURE. SEE DATA PLATE.
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or Compliance Cert

ample: HUD Data Plate aka HUD Certification

HUD Data Plate is affixed to interior of home:
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Sample: Appraisal () homebridge

Contract Section (Purchase transactions only)

» Invoice analyzed only for New Construction

| ] did [] did not analyze the contract for sale for the subject purchase transaction. Explain the resulis of the analysis of the contract for sake or why the analysis was nof

performed

Contract Price § Late of Contract |5 the property seller the owner of public record? [ Yes [ No Data Source{s)
Is there any financial assestance (loan charges, sale concessions, gift or downpayment assistance, etc.) to be paid by any party on behalf of the borrower? [] Yes [ No

Iif Yes, report the total dollar amount and describe the items 10 be paid

| ] did ] did no analyze the manufaciurer's mvosce, Explain the results of the analysss of the manufacturer's invoice or why the analysis was nol performed

Retader's Name (New Construchion)
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Sample: Appraisal () homebridge

= HUD Data Plate Section:

The HUID Drata Prate/Compliancs Certificale is ocated on the mtence of the subject and contsins. among ofar things, the manufeciures's name, trada'modal name, year
manutactured and sanal numbar. The HUD Carfificabion Labeld is located on the exdenor of each section of the home

ks e HUD Data Plate/Compkance Certficate attached to the dweling? [ Yes [ Mo If Yes, identify the location. If Mo, provide the data source(s) for the HUD Dats
Flabe/Compliance Certificate informalion

ke & HUD Certification Label attached to the esdenor of each sechion of the dweling? J¥es I No KMo provics the data sourceds) for the HUD Cariicabon Labed #5

Manutacturers Senal S(5)UVIN &s)
HUD Cerificabion Labed #5)
Manutaciurer's Name TradeNWod: Date of Manutachuns

Do the Wind, Roof Load, and Thermal Zomes meet the minmum HUD requiremants for the location of the subsact property? || Yes [ Mo I No, explain

Thie HUID Do Palbe/Compiasce Ceorafcaie 5= ocxied on e ebenor ol e sobjeci apd oosbies, among Dl hegs, the manaciures name, radsmmodel same, yoar
rnasglaciered and el spsbes The D Ceiicabos Labe = ncyled on (he exiiw of ech sechos of he borme

i Dher HINEF Dhall Ll Cannpeih e [arilecale AT Rhed O T dwallihg mﬁ'ﬂ I o Wik, idealily The DCalmn 0 MO, pronede The Qalh Loorcegi) Ior Thi HLI 1825
FalR Tomplancs Confaie ifiomnasod  Adasded Qe oo il Vol
H & HLID CErmmanan | bbed SITACRed IS Dl Sered of Shi LerDod of Th Svwalifg ¥ I | ves E::-u H S, prosess (e GaLh Source(d ) ior e HUND Cormmeamsa | abe &9
Thapsoe o LD S il ey | shosdl oo @ avalastinne ol T Troevl, Hosessesd, The o o P pege ol Thee hoene s mmessing The ossned stabed thel @y del ool rorveiees s |l
el e ety mefineg e el s beolles i o Sl muslcheres b ey aercaird i s i aespenaes. B s apgeaesaey Thad thes Ll b bassran rmismnanag fod oy yaeairs

Mubglaciurer s Sarial &SN 04 OO S A
M Corimeraingn | 28 &

W sl i e s Warme ke i s TradeRdods L1 AN Dol of BManAsciere m 18T
D Tl W, Hool | oad, aad Thernal Sones imiel B rnisrngn HLED regeesnemals Ior the incabon of (e tp b oy’ F E ik |:| Ma I Mo, expisin
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Sample: Appraisal () homebridge

=  Improvements Section:

» General Description and Foundation

Foundation

General Description
# of Units One Additions Poured Concrete Concrete Runners
# of Stories 1 2 L] Other Block & Pier [_] Other-att. description
Design (Style) ] Full Basement Partial Basement
#of Sections []1,4,12 []3 |Basement Area sq. ft
Other g

Type Det Alt. S-Det fEnd Unit |[_] Outside Entry/Exat sump Pump
Existing Proposed Under Const. | Ewdence of Infestation
Year Built Effective Age (Yrs) Dampness Settlement

Basement Finish %
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Sample: Appraisal () homebridge

=  Improvements Section:
» Confirms key eligibility data included but not limited to:
. Confirms if affixed to permanent foundation

. Confirms if towing hitch, wheels and axles have been
removed

Instalier's Name ke Instaled Model Year
ls the manufactured home attached o a permanent foundation system? [ Yes [JMNo If No, describe the foundation sytem and the manner of attachment

Have the towing hitch, wheels, and axles been removed? [ ] Yes []No 1 No, explain

T
ls the manufactured home permanently mndﬁeﬂ to a seph; tank or sewage system and other utlibes? [ Yes [INo I No, explain
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Sample: Vehicular Title @) homebridge

" Vehicular title is not acceptable; title must reflect real

property
GECRGIA MOTOR VERCLE DMISION
@ WEMICLE, TITLE AND TAG INFORMA NON
- o
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Sample: Title Commitment @) homebridge

" Title commitments must reflect as real property

» Often reflect manufactured an instrument, reference the Affidavit of Permanently
Affixed Manufactured Home, or may include in legal description:

5 The land referred 10 in the Commitment s described as folows

All that tract or parcal of land CoMaining 1.56 acres, mare or less, shown as Tract Two, situale, Hing and
being in the 242nd District, G .M., of Jackson County, Georgia, and being more particularty shown and
delneated on a plat prepared by Ringo & Sadier, GRLS. dated November 7, 2003, recorded In Plat Book
61, page 280. in the Office of the Clerk of Supenior Court of Jackson County, Georgia, wihich plat and
record thered! are hereby reference for 3 more detaled descripton of said property. This conveyance is
made subject 10 all zonng ordnances, easements and restrictions of record affectng sad barganed
premses

Also included herewith is a 2005 Morton Boss 30X88 Manufactured Home, VINE H213044GLR, which is
permanantly affixed 10 the real property descnbed herein and made a part hared!

14, Matters in an instrument entitled “Notice of Manufactured Home (Mobllehome) or
Commercial Coach, Installation on a Foundation System,”

Executed By . SR County Building Dept,

Dated ;o April 11, 1984
Recorded : April 10, 1985 in Reel 1827 of Official Records, Page 880

19. The terms, conditions, restrictions and limitations of that certain Affidavit of Permanently Affixed
Mobile Home of Manufactured Home and Receipt of Surrender of Title

Recorded: August 10, 2005
Entry No.: 87957:2005, of Official Records.
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Sample: Homeowner’s Insurance | () homebridge

=  HOI will reflect manufactured housing:
» Policies often reflect dwelling information

> Policies often state “mobile home”

i‘“”51¥"q'!!fﬂuﬁﬁfﬂﬂﬁ_5:3 Width: 28 Langth: 56 | Sertal Number:  UNKNOWN
l Mod#l 5000 Manufactures,
Year: e YR _ B

REASOMS FOR THIS CHAMGE
= INFORMATION ABOUT YOUR MANUFACTURED HOME HAS CHANGED
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Miscellaneous Resources (@) homebridge

= The Institute for Building Technology and Safety (IBTS)

» One source that can provide a Label Verification Letter when
the HUD certification label is missing from the manufactured
home. The Label Verification Letter includes:

- Label Number

d Serial Number

d Date of Manufacture

J Name of the Manufacturer and Plant Location

J Location of First Destination (usually the retailer)

> The Label Verification Letter can be ordered:
(d Online at IBTS.org, or

d  Email the completed request form (located on the Homebridge
website under Forms) to labels@ibts.org
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http://www.ibts.org/services/services-in-the-public-good/cert-label-verification.html
mailto:labels@ibts.org

Miscellaneous Resources (cont.) () homebridge

» When requesting the Label Verification Letter online, click the
“Complete Online Request Form”

:..ll"rllll:rlll'.ﬁl-l ..nrll . . ) '."'-‘.

> Under Label Verification Certification click on “Add to Cart”

»  Scroll up to “Cart” and click on “Checkout” and follow the steps to
complete the request online
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Miscellaneous Resources (cont.)

@ homebridge

» When using the form, under Section 1 Type of Request select “l am

requesting a HUD Label Verification Letter”

Section 1: Type of Request (select all that a;w

1 am requesting a HUD Label Verification Letter: | am requesting a copy of a HUD Data Plate/Compliance Certificate:

Please check one of the following, if requesting a copy of a HUD Data Plate:

‘ Yes, if a copy of my original data plate is not available, | want a substitute Performance Verification Certificate based on the destination.

[ No, | do not want the substitute certificate if a copy of the original data plate is not available; please cancel my request.

Regular: $50 (5-10 business days) (550 non-refundable research fee); or Regular: $100 (5-10 business days) (575 non-refundable research fee); or

Urgent: $100 (1-3 business days) (575 non-refundable research fee) [ Urgent: $125 (1-3 business days) (5100 non-refundable research fee);

ey
E HHH

» Complete the form and email the completed form to labels@ibts.org
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Miscellaneous Resources (cont.) () homebridge

»  The IBTS can also provide Data Plate information when missing form the home.
Data Plate information is required by Fannie Mae and Freddie Mac. Data Plate

information may be ordered as follows:

d Arequest for Data Plate information may also be placed online or by using
the IBTS form and emailing the completed form

v" Online select “Data Plate/Performance Certificate” and click on “Add
to Cart” and then “Checkout” to complete the request

| -

II i'.ilil'."l. l"..
=l

v" If using the Form select “l am requesting a copy of a HUD Data
Plate/Compliance Certificate” complete the form and email to
labels@ibts.org

iy | 'I.F.-.-\Jlr\q.l.-ll|.r.r.|,.lll'\.||-|.p.r.-\.||
1 PRy gy o LT M s v o *._,.rl'

i e wing o el | s oo | -
| Bepoar L0 LD e dorps oLl mee e rtoenlalee reaeaedS ber or brgraiar L0500 2 erwrwra oy 1L MY e rrborulainde sr-anerdfs bre'y or
= TR B i T kil R e ST -] it el S DO el . b

Farawr b ppp = vie bnlerasrg o reaparsrsg 0 owew ol 6 T Do (e
e, facmry of =y eprail s paeir eoeon eekabise | e o i Prriorears v Vel e Cerenficoee e on e Snarae m
L 5] - e ol e T e L e R LR | PP m =]

Ut B R Bk e R Rl
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Miscellaneous Resources (cont.) () homebridge

" [n-Plant Primary Inspection Agency (IPIA)

» The IPIA is another source for obtaining HUD Certification information .
IPIA’s are HUD approved state and private third party agencies that
inspect manufactured homes

d IPIA office information is available on the HUD website at HUD.gov
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https://portal.hud.gov/hudportal/HUD?src=/program_offices/housing/rmra/mhs/mhsid

Available Resources (@) homebridge

" Materials available on Homebridge website ; see “Manufactured
Housing Specific” topic under “Working With Us”:

» This presentation

» Manufactured Housing by Program Comparison Quick
Reference  Guide

» Manufactured Home Closing Documents Quick Reference
Guide

» Institute for Building Technology and Safety (IBTS) Request
Form
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