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USDA Rural Development Guaranteed Housing
Streamlined Refinance

Transaction Type Units LTV/CLTV ' Credit Score
Streamlined Refinance >3 1 100%/100% 580 4
Footnotes:

1. 100% LTV may only be exceeded when financing the upfront guarantee fee. Refer to the Loan Amount topic below for loan amount eligibility.
2. Loan being refinanced must be a USDA GRH or 502 Direct loan. Conventional/ FHA/ VA loans may not be refinanced under this program.
3. Minimum loan amount $60,000

4. New York transactions ONLY: Minimum 600 credit score required

M Not required unless the loan being refinanced is a Section 502 Direct loan and the borrower received a subsidy, then a full appraisal will be required
m All loans are submitted to GUS. “Accept’, “Refer”, “Refer with Caution” findings eligible. “Refer’/“Refer w/ Caution” requires manual underwrite. “Ineligible” findings not allowed
Borrowers — Eligible U.S. citizen, permanent resident borrowers ONLY. No non-permanent borrowers, co-signers, or non-occupant co-borrowers.

Credit History All of the following are considered unacceptable; more than one 30 day late in the past 12 months, BK or foreclosure in previous 3 years, outstanding tax lien or delinquent
government debt, outstanding judgment within past 12 months, any account converted to a collection account in the past 12 months, outstanding collection and outstanding
collection accounts with no satisfactory payment arrangements, any debt written off within the last 3 years (charge-offs).

Credit Score Minimum 580; NOTE: New York transactions require 600 minimum credit score
29%41%

Employment Two year employment history required. > 30 day gap requires LOE from borrower. VVOE required within 10 business days prior to the Note date for wage earners and within
30 business days prior to the Note date for self- employed

Flood Determination

Loan Amount Maximum loan amount cannot exceed the original loan amount of the loan being refinanced (with the exception of the guarantee fee, if financed) The new loan may include the
principal balance of the loan being refinanced, the accrued interest, common/customary closing costs and the guarantee fee (if financed). Unpaid fees, past-due interest, late
fees/penalties cannot be included in the new loan amount
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